
WEEKLY MARKET REVIEW, May 1, 2026 

1. This week’s economic data presents a mixed but ultimately constructive view of the 
underlying economy. Housing-related indicators continue to draw attention, with activity 
showing signs of stabilization rather than deterioration, while Personal Income and 
Personal Spending point to a consumer that remains resilient and capable of supporting 
growth. At the same time, jobless claims came in better than expected, reinforcing the idea 
that the labor market, while cooling, is not breaking. Offsetting this, Leading Economic 
Indicators continue to trend lower, highlighting that forward-looking momentum is still soft 
and consistent with a late-cycle environment. 

Against this backdrop, the market’s attention now shifts to earnings from the largest 
companies in the world, including Alphabet, Amazon, Meta, and Microsoft. The key 
takeaway from management commentary will be whether corporate leadership confirms 
what the macro data is suggesting: a steady but uneven economy supported by strong 
consumption and accelerating investment in artificial intelligence. If CEOs continue to 
emphasize durable demand, disciplined spending, and ongoing AI-driven capital 
expenditure, it will reinforce the view that growth is being sustained not by broad cyclical 
strength, but by concentrated innovation and productivity gains at the top end of the 
economy.  Click onto picture below to access 
video.  REF: Earnings, EconomicData, CNBC 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTGDQTWkQTFPg&c=E,1,B-VaWUIs5SLAkKqYSaJ6D5rNc8nDQ7R5NKv3_6KIC8Vdl-R6tOcB3Zsk2hyPwPKy-7YeBCNCv38n47jUxj3tt0DDRn5Nav8MrOYcoRGqDg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYFJX8DMX4DTk&c=E,1,XjxatSOd1RpTE0rV-mUVs8yagXMAn7iwwr3gYQWtP_uL38MD1-VmRXs6VuN5n9hAElaB6PtuaVVmXMUw76z3x0Bzsu97OqnhCQ2UdtInOSMeQR9yptguuFadN8Q,&typo=1
https://youtu.be/hXz1eavkPH8?si=tIq03Pm10RnlFgjm
https://youtu.be/hXz1eavkPH8?si=tIq03Pm10RnlFgjm


  

 2. This week’s main story focuses on The UAE leaving OPEC.   The United Arab Emirates’ 
decision to leave OPEC marks a meaningful shift in how global oil supply may be managed. 
Instead of following coordinated production limits aimed at stabilizing prices, the UAE is 
prioritizing its own national interests and production capacity. The country had been 
constrained by quotas that kept output below what it was capable of producing, despite 
having the infrastructure to increase supply . This move signals that discipline within OPEC 
may weaken over time, as other producers could begin to question the value of limiting 
output when market share and revenue opportunities are at stake. 

A key implication of this shift is the increased risk of oversupply in the oil market, 
particularly if geopolitical tensions ease. If the conflict involving Iran stabilizes and 
supply routes normalize, more oil could quickly enter the market. Without coordinated 
limits, multiple producers may increase output at the same time, leading to a potential 
glut. This would put downward pressure on prices, especially since current price levels are 
partly supported by geopolitical uncertainty. As a result, the market could move away from 
a controlled system toward a more competitive environment, where prices are driven more 
by supply and demand dynamics than by coordinated policy. Click onto picture below to 
access video.  REF: WSJ, Bloomberg 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fP8kv9cT8Ppbx&c=E,1,NqKUj5gShefpYHV7MAYiXC_vC_1qTQI5BoHc3PWgIOEA--Kh2DSMgIdhX6kB0uIu3VS_5X9QL5yJpPtF3Bys-sL3N71bN8O-tIjzhX4FeFnMaacmgwlhFSOyv0c,&typo=1
https://youtu.be/AKPSJ7C6234?si=BDrxqlY8xAfxCkCY
https://youtu.be/AKPSJ7C6234?si=BDrxqlY8xAfxCkCY


 

  

  

3. The recent surge in artificial intelligence infrastructure investment is acting as a 
powerful growth engine for both Taiwan and South Korea, reinforcing their roles as 
critical nodes in the global semiconductor supply chain. Taiwan’s economy expanded at its 
fastest pace in decades, driven by robust export growth tied to AI demand for chips, 
advanced packaging, and data center components, with this momentum increasingly 
spilling into broader domestic activity . Similarly, South Korea has seen exports accelerate 
sharply, particularly in memory chips, where shipments have surged on the back of global 
technology firms scaling AI capabilities, pushing earnings at major chipmakers to record 
levels and supporting overall economic resilience despite geopolitical and cost pressures . 
In both cases, AI-related capital expenditure is not only offsetting weakness in other 
sectors but also positioning these economies to benefit structurally from the ongoing 
buildout of global computing infrastructure. Click onto picture below to access 
video. REF: SouthKorea, Taiwan, TPNews 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f79bPJDyY96h6&c=E,1,ABxw7rR0bfc87rQrPFq5ZeivuzscA_bwjpLudXLz3Ir_iRxGtrq8JFBdsy39jxhGRQQQ_57NAYQPRkLo45PEf98GzGdjAEZJwxL61bZOPbLt1ygz4jCboT8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVDPvPHFgVrPQ&c=E,1,y6SxiTHaMK43lIy_Ag-eVy3ux5z17tgbgvnJsx-4nf-ONV2AXnLy0gA19MgF29c1A2ruP3_BI_YrWZtpNe_XVJNMdbFQ5j1524AEXhjX&typo=1
https://youtu.be/2k-xB0_CP_0?si=qRK8WDaoV4KJbTzY


       

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://youtu.be/2k-xB0_CP_0?si=5mQyroRfkV80zBqc
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fstockcharts.com%2fsc3%2fui%2f%3fs%3dEWT&c=E,1,Pm-rkVCoZLckXS8mcmRAPJOpDKXlK89EkDFxkOxXTsc5WcBt-AtYpbK96AHuuWgy3YdgNosPBN1XsCNgvoagHg1OpSc6ZG5XgpjKrZGqYz0p6cw9GSg,&typo=1


https://www.ishares.com/us/products/239686/ishares-msci-taiwan-etf 

 With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 
• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 
• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 
• Life-Science (Market-Risk) 
• Small Cap (Market-Risk) 

  

4. World Watch 

4A.  The resumption of direct engagement between the United States and Venezuela 
for the first time in 7 years marks a meaningful geopolitical shift and reflects a 
recalibration in diplomatic strategy. Renewed dialogue and limited cooperation signal a 
move away from strict isolation toward conditional re engagement, particularly around 
energy markets and regional stability. From a strategic standpoint, this reopening creates 
potential economic opportunities, especially in Venezuela’s oil sector, while also restoring 
communication channels that had been largely dormant. Although political and structural 
risks remain elevated, the shift suggests a more pragmatic United States approach aimed 
at influencing outcomes through engagement rather than relying solely on pressure 
involving figures such as Nicolás Maduro.  Click onto picture below to access 
video.  REF: BARRONS, NBC 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.ishares.com%2fus%2fproducts%2f239686%2fishares-msci-taiwan-etf&c=E,1,P3-DwexAjPEL2Pbm-1uxQU0_YjXq0CO-ZPWafu6jJSX0DQLnPv3zN-fYysgaLGvDVeytp5INYy_Lx_QfBDcCs0To_6KZRc5lBOR7vLdSS9QFMxnOykFSACLdLwJu&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRMYb4PdYq4T3&c=E,1,6AzPPAYctibmAHyiIllf6vKAf9xkDZUjtKJ189iqkHqfrrC9oCwEcjLwF4jVgOMecRH8s49bltlbpRYX45OU6DL4Pjdzv2gqkLbVkLTzmsgHLWxP5wUy8cw,&typo=1
https://youtu.be/l4dKrmrd2EA?si=jJGUQM9EzDHK3UxP
https://youtu.be/l4dKrmrd2EA?si=jJGUQM9EzDHK3UxP


 4B.  China’s real estate sector continues to face significant deflationary pressure, as 
reflected in the sustained decline in residential property prices from their 2021 peak 
to recent lows. The downturn is not merely cyclical but structural, driven by excess 
housing supply, weak household demand, and ongoing deleveraging among major 
developers. Falling prices have eroded household wealth and confidence, reducing 
consumption and reinforcing a negative feedback loop across the broader economy. At the 
same time, local governments, historically reliant on land sales for revenue, are 
experiencing fiscal strain, which further limits their ability to stimulate growth. Despite 
targeted policy support, the absence of a strong demand recovery suggests that China’s 
property market remains a persistent drag on economic momentum and a key source of 
deflationary pressure. Imagine the apartment you bought 20 years ago in China is worth the 
same amount of money now. Click onto picture below to access 
video.  REF: FRED, ChinaObserver, REUTERS 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fseries%2fQCNR628BIS&c=E,1,fnAvPFf3wkeaKr1SKY75sTyraKkcFRjilb4KoSiWjZmoPGX0Y0fgnuhGiAPwJDvxVje4O9bzQbpKN8ORcVZ57fkyljRD8j_CYllNNojH4V7slSKRAPqDcw,,&typo=1
https://youtu.be/7GaYEqLfxgA?si=RN0kmnStX6mi7oe4
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fJfjj7gQB9tdR&c=E,1,UX095dhJHhDsxsPz8VT_qn2kNQns_NTD1HUID-CxsFWxusCKArl-scKTN5OFyZRMgNMz0oBzGQzedqYG-hzyZHIECqgdE9FHzGgGJDKZ&typo=1
https://youtu.be/7GaYEqLfxgA?si=RN0kmnStX6mi7oe4


 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 4/28/2026.  REF: TradingEconomics 

• China’s GDP grew 1.3% qoq in Q1 2026, matching market expectations and 
following a 1.2% increase in Q4. 

• China’s surveyed urban unemployment rate rose to 5.4% in March 2026 from 
5.3% in the previous month and above market expectations of 5.2%. 

• Japan’s annual inflation rose to 1.5% in March 2026 from February’s near four-
year low of 1.3%, with transport costs posting the fastest increase in four 
months (2.1% vs 0.5% in February), amid the effects of the Middle East 
tensions. 

• India’s unemployment rate increased to 5.1% in March 2026, up from 4.9% in 
February, matching market expectations and marking the highest level since 
October 2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,lhESYL1_dVuFBYsUNnyCsAtIAbzyE5yFXGyerNtki_h3vkd279D18B2_eiMxyq3gnqK63YVDRfj0IeNjJjcBC7XRwkvtIkWMsVeMb2xAk0lrZTmQbIqs&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffVxhyhRDCVRY&c=E,1,9NltrRRklbFL3taKsDfqBV5dyET9X37LGQ4iLK-vXUCwf03F4wA7Iomyi8sRkgRbNulq9XbNlbIhcnKPvvYdpHt2cKpl2sZ-1UD7GcDInNMsTVretMiJwIw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fseries%2fQCNR628BIS&c=E,1,CsS2NJs5qiUCZXdrcGelRloW-lMHcjdQO8QktEz2rwslDK6hoa6PpkkfLO1VTwSb4UGci8nOHpdFdwgZfXGTp5OFGJAMliyw4_Wf6Y3Pn0dj&typo=1


 

 5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

 5A. Most recent read on the Fear & Greed Index with data as of 4/27/2026 – 8:00 PM-ET 
is 67 (Greed).  Last week’s data was 70 (Greed) (1-100).  CNNMoney’s Fear & Greed index 
looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price Breadth, 
Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9VfjCkGkvVpW&c=E,1,lTI-oopDVthW7qJXffl2bSNJ0gIHw-g3Vfc1XXuzIM8yOU4TR7Ff-cpYEtoIxsHy5jTEDuc5TmXUBi2Oj4SfvZkYAOr55nUmvSY_oL7u6mZnlqMdNQk,&typo=1


 

  5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.7584 as of 
April 22, 2026.  Previous week’s data was -0.2412.  A big spike up from previous readings 
reflecting the tariff turmoil back in February 2026.  This weekly index is not seasonally 
adjusted.  The STLFSI4 measures the degree of financial stress in the markets and is 
constructed from 18 weekly data series: seven interest rate series, six yield spreads and 
five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxr7DFCJCH9wv&c=E,1,1JdTuhE__ZFswgF5yH0jjMLmTmUd1Kw2joosuKSXnG9raCjd1WBfP7UoBPWOKej-tyIAhv4ji9ZOo6QwF3vNp7nOrwUsIj9bISpP8NMvC4ZFUrk,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxr7DFCJCH9wv&c=E,1,1JdTuhE__ZFswgF5yH0jjMLmTmUd1Kw2joosuKSXnG9raCjd1WBfP7UoBPWOKej-tyIAhv4ji9ZOo6QwF3vNp7nOrwUsIj9bISpP8NMvC4ZFUrk,&typo=1


 5C. The Conference Board Consumer Confidence Index® edged up by 0.8 points in 
March to 91.8 (1985=100), from 91.0 in February.  Data as of March 31, 
2026. REF: ConsumerConfidence 

 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbQ7FyFKYjWdq&c=E,1,3NSZZtVBXCU-GdUDSHWFyQQUVtYtFkaJjgW-APeNkg-aP7YLscEKfO3MJObivcgbi7AQw6CHcCTu7QxepJBZSKKue72qjsWP5xMZllQvp-D4S1E3auox&typo=1


5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.20 in March from 
+0.03 in February. Three of the four broad categories of indicators used to construct 
the index decreased from February, and three categories made negative contributions 
in March. The index's three-month moving average, CFNAI-MA3, decreased to –0.03 in 
March from +0.03 in February.  REF: ChicagoFed, March’s Report 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,z66TELVKI9UyS0BUhoWGHvyOTOfCgBuJaLYWFthapkkWIu-VMqGySiVu_lbOW6418MKInDohS5jyhDsyva6xtBXfNwuMWQpoe4WpUSAk1RpmxxVn5JWedkpSW3mz&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffw4XdFXYW7yw&c=E,1,0PBg4i703pgX7lbkd6ayxucl798p1b-06q0MdL2FryXQiAHYJkGvK9lFJjcjClbW5mBWe0OL1Kri3adUniu3aIbqQmqXTPozJq22uGyYWA,,&typo=1


 

  

  



5E. (3/19/2026) The Conference Board Leading Economic Index® (LEI) for the US inched 
down by 0.1% in January 2026 to 97.5 (2016=100), following a 0.2% decline in 
December. Overall, the LEI fell by 1.3% over the six-month period from July 2025 to 
January 2026, half the rate of decline compared to its –2.6% contraction over the 
previous six months (January to July 2025). The composite economic indexes are the key 
elements in an analytic system designed to signal peaks and troughs in the business cycle. 
The indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component. The CEI 
is highly correlated with real GDP. The LEI is a predictive variable that anticipates (or 
“leads”) turning points in the business cycle by around 7 months. Shaded areas denote 
recession periods or economic contractions. The dates above the shaded areas show the 
chronology of peaks and troughs in the business cycle. The ten components of The 
Conference Board Leading Economic Index® for the U.S. include: Average weekly hours 
in manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New Orders; 
Manufacturers’ new orders for nondefense capital goods excluding aircraft orders; Building 
permits for new private housing units; S&P 500® Index of Stock Prices; Leading Credit 
Index™; Interest rate spread (10-year Treasury bonds less federal funds rate); Average 
consumer expectations for business conditions.  REF: ConferenceBoard, LEI Report for 
February (ReceesionAlert)  (Released on 3/31/2026) 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fv7jcPdpvb4pK&c=E,1,7JQT0Zv43TmExY4oSsU3DyTuUe-S3ggzjJQfDIIz78NxRGmNI6RFimhil_zJKT_xeuqXgADppojAQ6B1jatxbqKQpBzYdwvvWArm5ddEP3cjOmXxoJh2tA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,TDd1pWveK0lyt1lXpUv1KCWa5NJY7y9XYnBsMF67cZZn4OiJOonkdKYzzneMyEYHZ54Bb6hxths9igMP-6b2olKTHLy9yVn6uGqXAnh7HwObpNFMc7XxKg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,TDd1pWveK0lyt1lXpUv1KCWa5NJY7y9XYnBsMF67cZZn4OiJOonkdKYzzneMyEYHZ54Bb6hxths9igMP-6b2olKTHLy9yVn6uGqXAnh7HwObpNFMc7XxKg,,&typo=1


We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

 

   

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 44.99% 
(with data as of 04/14/2026 – Next Report 4/28/2026) according to RecessionAlert 
Research.  Last release’s data was at 44.91%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRVvxbRPq6F36&c=E,1,GkXJMOoCtPBSPXkAlasRI7SC0D_21LhmdqA9QghzjDmPy7GY7N4covccvpUzOfN3qzgUw_kND_KCts3WYaUX81zliXWMXcdnb-vEcj_JLx9Nmw,,&typo=1


 

 

 5G. Yield Curve as of 4/27/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.35%) minus yield on the 2-yr Treasury Yield 
(3.80%) is currently 
at 55bps.  REF: Stockcharts   The yield curve—
specifically, the spread between the interest rates 
on the ten-year Treasury note and the three-month 
Treasury bill—is a valuable forecasting tool. It is 
simple to use and significantly outperforms other 
financial and macroeconomic indicators in 
predicting recessions two to six quarters 
ahead.  REF: NYFED 

  

5H. Recent Yields in 10-Year Government 
Bonds.  REF: Source is from Bloomberg.com, 
dated 4/27/2026, rates shown below are as of 
4/27/2026, subject to change. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9YDbt4BFHd6Y&c=E,1,BmLu4jCvNSVL5Cd0dgWyFdIrDvcR35iHwYwV-oQR5qirN28ZyGfqGknuJAn20T5-XQHOzS5H8eqwZm4ORlAuH88gxqoG5WqfFVT01lmGVTsAfu159aa4xYv5&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,T6PxFgAfrqjjnEM89YHcJcbarmGs8tdxOoFNdzz3HsZZLeiRD9nAD7MdR5rLDO5VmRLJzxpaRRt7EqPFF5mXRM2tRCzV-5Cxayvm03iGmYc,&typo=1
https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.58493% as of 4/10/26.  Last month’s data was 
1.61803%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQkF7JBcbq89r&c=E,1,7aGWRnZYmAwpoZnEGtZs4Czg5eta6MqWlfAtEIhd3EKxvGt7fDdtQppKlWq0a1I_cRpIplH-ETb5VbiXgexhBkvNWxTw7D2Z0Y4pviDfJujwbw2zSCGPB5g,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhpGf6fcPx9dG&c=E,1,w8ndEMK6XvYuSV8xm0MAi-QBtJ4trlyIhvZY_EE_YAvPPfyk7xOetKg-uQsHUhVNNzTp4RTRxk6woqWPZFECU4BNZ2_RWJ0doYWvs84sWiAWMEuOFEs,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.86 as of April 27, 2026.  Last week’s data was 2.84. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread reflects 
the extra return investors demand to hold riskier corporate debt over safer government 
securities. High-yield bonds are issued by companies with lower credit ratings (below 
investment grade, like BB or lower), meaning they carry a higher chance of default. The 
spread compensates for this risk. When the spread is narrow—say, around 2.5% to 3%, as 
seen recently—it suggests investors are confident, willing to accept less extra yield 
because they perceive lower default risk or a strong economy. Narrow spreads often align 
with bullish markets, where cash is flowing, growth is steady, and fear is low.   REF: FRED-
BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYwv8KpQCXTwv&c=E,1,zcGM84LJXoqGL4SRhbuL66z-mDgyZNmi6Si3QojuRcvgR51NNvLCMaJ0Bc55IOaUDP6D379ixpM3brtgHHqmlQhxFJqYryNVUu9Gn5ISzQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYwv8KpQCXTwv&c=E,1,zcGM84LJXoqGL4SRhbuL66z-mDgyZNmi6Si3QojuRcvgR51NNvLCMaJ0Bc55IOaUDP6D379ixpM3brtgHHqmlQhxFJqYryNVUu9Gn5ISzQ,,&typo=1


 

  

  

5I. (4/27/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.32% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.32%.  This rate is the average 30-
year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.32%, compared 
to Freddie Mac's rate at 6.23% and the Mortgage Bankers Association (MBA) rate at 
6.35%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to 
higher rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, 
which meet federal guidelines and have lower risk due to government backing, keeping 
their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,G861eMBuAMKoW_RE6mW6mgpQJiUjXsHuyM6X-ZSTzFGBBee9m00gpnNP9urXeY9EzOrhNpBHyzBJ1vLhDoceU9tQd38ww0z3HDatRDY9&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fT9GXcjB8wqPm&c=E,1,FVi21z5v_R7iuZmHALO5H9QPXqDMhYYIZ_4ORfHdvcMaRo3qAdDNh1InDgYgaNqhFKtoV88ZYvVa9UBelvUDlogiYi7xGO87vbKydRoFtNoMTDU_&typo=1


 

Housing Affordability Index for Mar = 113.7 // Feb = 117.6 // Dec = 111.6 // Nov = 108.4 // 
Oct = 106.2 // Sep = 104.5 // Aug = 100.5 // July = 98.8 // Jun = 94.4. Data provided by 
Yardeni Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpV3pj6mydRjm&c=E,1,H1QlTSkNT8bPYuvASfGE1CwNNA5d-qzb-Ao3Tj-rE541XxZQbHTRTIs6Wrd6FLvS5NHzgOJFM_AQgqk0DxpuKaJ_y51c4NOq2W6cDYs84A0,&typo=1


 

 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.409 as of (Q4-2025 updated 
April 9, 2026).   Previous quarter’s data was 1.406.  The velocity of money is the frequency 



at which one unit of currency is used to purchase domestically- produced goods and 
services within a given time period. In other words, it is the number of times one dollar is 
spent to buy goods and services per unit of time. If the velocity of money is increasing, then 
more transactions are occurring between individuals in an economy.  Current Money Stock 
(M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository 
institutions; and (2) balances in retail MMFs less IRA and Keogh balances at 
MMFs. Seasonally adjusted M2 is constructed by summing savings deposits (before May 
2020), small-denomination time deposits, and retail MMFs, each seasonally adjusted 
separately, and adding this result to seasonally adjusted M1. Board of Governors of the 
Federal Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on March 24, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQr9WhWf8Rmcg&c=E,1,F70YF0gyF_BjtOQWV7rN7E2PvqxuOGPU7Jz4rBu80Y_XkfOLD5S1xAnaX5mrrykzkA_zp3_ehMSR_vzsZGOeZKGDFL2Gf1dVlb6NgB3KMRPxQwM,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7HHgp7kMVH47&c=E,1,VG1UN-sV_UB76MCLCOF1LKJhzW0WedHATr06lxk61H5HxZDt4rbeTVHxlUzvbvsI98UUB3lr0HvPHCHbE2uLBAesV8Wm-MD9Hw5_-ORNRA,,&typo=1


 

Money Supply M0 in the United States decreased to 5,388,000 USD Million in February 
from 5,402,500 USD Million in January of 2026. Money Supply M0 in the United States 
averaged 1,242,619.73 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,2MAsKh25-bHP7vovzbcm9GNM0VljtpozfjX-NHsiq9Xwok23-bBA62Sn5NvcPHdIOH6lgeJtrt7TylZDlWrS2WgQU1kw1gr9e_lnB33u&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWH7kTVXV96cr&c=E,1,wgbVr_gClsIDAA2OWWD1Lw05XjuDMU-wa2ZdvQRjNd6InheCIifQ1F5JhRhPkGEUYgVmx2vyD15hi-t6QXwvCCpD6kzLfyN-oHSKCD9QO-6C7msSayc,&typo=1


 

  

  

5K. In March, the Consumer Price Index for All Urban Consumers rose 0.9 percent, 
seasonally adjusted, and rose 3.3% over the last 12 months, not seasonally adjusted. 



The index for all items less food and energy increased 0.2% in March (SA); up 2.6 
percent over the year (NSA). April 2026 CPI data are scheduled to be released on May 
12, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fw7F6CYD6Vvkt&c=E,1,rufTuQA-B_8TxC4DRfEy_IcVbg3bFO_vN-SBBdKGZUurIc32XPbi6Hq-pSzLmRk6t4LM0be7leEKtOHB3fUt8a8PTBpsuU9jdqwd4XRAEgr4kw,,&typo=1
https://www.bls.gov/cpi/


 



According to Truflation, the current CPI inflation rate in the U.S. is 1.81%.  Truflation 
provides real-time economic data to enhance 
transparency.  REF: Truflation, Today’sRead 

 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend Bearish/Bullish on 4/27/2026 – REF: Short-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend Bullish/Bearish/Bullish on 4/27/2026 – REF: Medium-
term S&P500 Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 4/27/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment and the S&P500 
recovered to a new all-time high.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,pZk8P7cdGIffWpkVEDWRNmjoIg-3yDHgs6TpxRiUKpfjNW1DMkbfMiEHc6KYiW8QQlg35AR87BjHVyw7dtdBkVjhUhxCcTsOEMGZNEui6e40pElBRiS1&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRDkyTGffTHRB&c=E,1,G4hVRr07icuXIISItoTLqGtQ2W0m_316HWSyqeSbMsqIvNyMp8uzn7Rj-2eNewVCm2Bz74RoH0ch_aUzLrWLC90UVDlIOvLVUQwUXlCue8u67A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBCmWWw8BwKRp&c=E,1,D7rREiezFfJuQjp1jhLBv7UPs4rLmx72Qftv0obB6IAYQqxjQsODyZmNl5b6qlmVmsjRIK52R8IdRrW9acMlRSRbiq1zwhuIZ8FlFBUOPASsWg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBCmWWw8BwKRp&c=E,1,D7rREiezFfJuQjp1jhLBv7UPs4rLmx72Qftv0obB6IAYQqxjQsODyZmNl5b6qlmVmsjRIK52R8IdRrW9acMlRSRbiq1zwhuIZ8FlFBUOPASsWg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFFf4vtY9R8px&c=E,1,U1IbwJvKDDb_mYWeaaczIeRXEeg_BbYOfQ0XoeesTBIfD9AsUtsjiQ_957RX88va5QwTR54FdLwHjyTBkiB8aRz9n7cNglGSMINtvMT9X21AMA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFFf4vtY9R8px&c=E,1,U1IbwJvKDDb_mYWeaaczIeRXEeg_BbYOfQ0XoeesTBIfD9AsUtsjiQ_957RX88va5QwTR54FdLwHjyTBkiB8aRz9n7cNglGSMINtvMT9X21AMA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDYgcxPwX8qbv&c=E,1,boYazgePh5PfdSVHBaapXkiTYPQ0mDqPwZoUg1UpXr1TLVaYSxMizqKWXbBqYDuhfoPZ59Q050ymmPid8v8XuIkJWSWp5TRvfbzXcffH1A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDYgcxPwX8qbv&c=E,1,boYazgePh5PfdSVHBaapXkiTYPQ0mDqPwZoUg1UpXr1TLVaYSxMizqKWXbBqYDuhfoPZ59Q050ymmPid8v8XuIkJWSWp5TRvfbzXcffH1A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKB6Q84fWP867&c=E,1,PZkkT1pCyc9UXwzkJu9-tdzxnV3SgfOSxRU3vwkQzot2lEyM6vgNIkEeOFzoPD1vqe5A2MQpEshRXx8PxR3tNkt1KESPGniadMcIb_YVq1E,&typo=1


 

• CBOE Total Put/Call Ratio as of 4/27/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYXmDTCHbbj87&c=E,1,xWrHGf7lK2lCsDaaYZAUkqjjgU4ihdNP_0EkJgGwx1h_5ZrSCIzL3iAvi6PabHlKS-BYpyEn-uzwjAqdXu85y9s9JshwFzy8IcO-vmEeXQr38A,,&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 4/27/2026.  REF: FRED, Today’s 
Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 4/28/2026 is 42 
(Neutral).  Last week’s data was 57 (Neutral) (1-100).  Fear & Greed Index – A Contrarian 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,RT7chObGNiG3R6awT_F3JXtjKM-Xt5cnbFhnM9Bzt0vDtUT1nCZE3nV2VUF6bwWe9aFLbpI5bjsAp515rVgOdbA3gRvoyum8ToFZk_qWaTyI2mfqYAw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcFjv8VbRhMCX&c=E,1,EFmvj74uV_HIshmhB6PjIsNbzGLOYudRQMsNN_vuXf96HGDzkZPhKKqSCeNLdKtEBQAGZVRKWsqSsyhrp8_MfC-YB0MzdBkEXYXvDst9GQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcFjv8VbRhMCX&c=E,1,EFmvj74uV_HIshmhB6PjIsNbzGLOYudRQMsNN_vuXf96HGDzkZPhKKqSCeNLdKtEBQAGZVRKWsqSsyhrp8_MfC-YB0MzdBkEXYXvDst9GQ,,&typo=1


Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,1IxfJKl57UkVUgSB0GxQNHQAxXsVwhT7JFU4iCaASvJ6k7ojJ5PIkDBvQ9BZYNWoV4t3nybuXMDuKtEkf6DGfvVgugsS6Dc52DZT7T5npunXS8QTcLyuCkMR&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB6xKHvCxDyT4&c=E,1,1Y9UL4DDKnaE2XNx6V1_kt73rUWodbVgADXGVQqaXHuNxQfdXmOFvXvJ5l3qfAw1cVtmYX6LxOl117PdndVrHelGKzfgtpqjTYmXY6ejEhSUVw,,&typo=1


 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXYwJ8xQ6Bg9x&c=E,1,xnQR-OG3SYchjWHg3jgRnnE2JDRyRRnGg0rc7lyr99eaarxECimA4ckz7nHrqmdApwP88BU7-gXdm7ANj52kD2TQ3b_GPaVQXak-O_jQ7XxY&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgPjgVCWvCpD9&c=E,1,xTdpBUuvTmOCowuRM0MQfw72ZhmJSC1tUO6FPHv-gZ8enKwUikArwAGHe37AWAcsH8iJjNshgIuMs9iEAHgNskUdnkWdwvVu6t24bDs1dVokqKk,&typo=1


 

 


