
Weekly Market Review, April 10th 2026 

 

1. Economic data this week painted a picture of a U.S. economy that continues to 
stabilize rather than deteriorate. The ISM non-manufacturing index came in at 54.0, 
reflecting continued expansion in the services sector and reinforcing the idea that the 
largest component of the economy remains resilient . Meanwhile, energy markets saw a 
notable build in supply, with EIA crude oil inventories rising by approximately 3.08 million 
barrels, suggesting near-term demand softness or improving supply dynamics . Overlaying 
this backdrop, geopolitical risk remains elevated, as a newly announced two-week U.S. - 
Iran ceasefire has yet to restore normal shipping through the Strait of Hormuz and remains 
fragile amid ongoing regional tensions . At the same time, the labor market is showing signs 
of firming after a period of cooling, with unemployment holding at 4.3% and nonfarm 
payrolls increasing by 178,000. Wage growth remains contained but positive, with average 
hourly earnings rising 0.2% month over month and 3.5% year over year, consistent with a 
backdrop of moderating inflation pressures without a meaningful deterioration in 
employment conditions.  REF: Briefing, BLS, BriefingGraph 
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2. THIS WEEK’S MAIN STORY FOCUSES ON THE OIL MARKET.   Oil markets delivered a 
counterintuitive signal this week, with prices falling sharply despite continued disruption 
and uncertainty surrounding the Strait of Hormuz. The announcement of a two week cease 
fire between the United States and Iran removed the immediate risk of a major supply 
shock, prompting a rapid decline in the geopolitical risk premium embedded in crude 
prices. However, conditions on the ground remain far from normalized. Tanker traffic 
through the Strait is still constrained, with a backlog exceeding 400 vessels, and major 
shipping operators continue to assess security risks before resuming full transit. The 
presence of fully loaded Chinese tankers waiting just outside the Strait highlights the 
disconnect between financial markets, which are pricing in de-escalation, and the physical 
oil market, which is still working through logistical and security bottlenecks. 

  

This divergence underscores a broader structural shift in how energy shocks affect the 
global economy, particularly for the United States. Unlike past cycles, the U.S. now 
operates from a position of relative strength due to its domestic production capacity, 
strategic reserves, and export flexibility. This reduces dependence on foreign oil and 
provides a buffer during global disruptions. At the same time, the U.S. economy has shown 
an increased ability to absorb higher energy prices without a collapse in consumption. 
Even in scenarios where oil reaches $100 per barrel or gasoline approaches $5 per gallon, 
economic activity tends to adjust rather than contract sharply, supported by income 
resilience, efficiency gains, and a continued transition toward a services and technology 
driven economy. As a result, oil shocks today are more likely to create short term volatility 
than sustained economic damage, reinforcing their role as tactical events rather than 
systemic threats. Click onto picture below to access its 
source.  REF: BARRON’S, Bloomberg, MarineTraffic, AAA-
FuelPrices, CNBC, EIA, Macrotrends, Kalshi 
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3. BNY and Robinhood have been selected by the US Treasury Department to help run 
Trump Accounts. These are the new government backed tax deferred savings and 
investment program for children created under last year’s major tax and spending 
legislation known as the One Big Beautiful Bill Act. BNY has been designated as the 
financial agent to manage the initial national infrastructure for the accounts. It is partnering 
with Robinhood which will serve as the brokerage and initial trustee to develop and launch 
a user-friendly Trump Accounts app for families. The program which aims to give the next 
generation a head start on building wealth through long term investing is scheduled to go 
live with the app on July 4, 2026, and already has millions of children signed up. 

  

Any US child under age 18 who has a valid Social Security number qualifies for a Trump 
Account. Parents guardians or other authorized adults can open one via IRS Form 4547 or 
the upcoming app. Children born between January 1, 2025, and December 31, 2028, who 
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are US citizens also receive a onetime $1,000 government seed contribution. Key features 
include tax deferred growth on investments primarily low-cost US stock index funds and 
ETFs. There are annual contribution limits of up to about 5000 dollars from individuals or 
employers with no earned income requirement for the child. The account is under 
custodial management by a guardian until the child turns 18 at which point the account 
converts to a traditional IRA style vehicle owned by the child. The child can then withdraw 
funds with earnings and the seed money taxed as ordinary income for any purpose such as 
education a first home or business startup. No contributions are required from families, but 
optional deposits can be made to maximize long term compounding. Click onto picture 
below to access video. REF: CNBC, Schwab, WSJ, IRS 

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://www.bny.com/corporate/global/en/investor-relations/overview.html 

https://investors.robinhood.com/ 
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With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

  

  

4. World Watch 

  

4A.  The Trump administration is reportedly considering punitive measures against 
certain NATO allies it views as insufficiently supportive during the recent U.S.–Israeli 
military campaign involving Iran. One option under discussion is the repositioning of 
American forces away from countries such as Germany and Spain toward nations including 
Poland, Romania, Lithuania, and Greece, which provided more direct or indirect support, 
particularly in relation to securing the Strait of Hormuz. While still in an early, exploratory 
phase and not indicative of a broader withdrawal from NATO, the proposal reflects an effort 
to use U.S. troop deployments as leverage to reinforce burden-sharing expectations and 
alliance loyalty. The potential consequences are significant: such a move could deepen 
transatlantic divisions, accelerate Europe’s pursuit of greater strategic autonomy or 
alternative partnerships, and shift the U.S. military footprint toward Eastern and Southern 
Europe. At the same time, it raises concerns about NATO cohesion and the credibility of 
Article 5 commitments, potentially emboldening adversaries. The approach may also 
provoke domestic and international criticism for its transactional framing of alliance 
relationships, while contributing to increased European defense spending, complicating 
energy security dynamics, and signaling a more unilateral U.S. posture in the context of 
ongoing tensions with Iran. 

https://www.aboutschwab.com/investor-relations


  

President Trump also threatened to impose immediate 50% tariffs on any and all 
goods from countries supplying military weapons to Iran, with no exclusions or 
exemptions. Posted on Truth Social shortly after agreeing to a two-week ceasefire, the 
warning primarily targets major suppliers like Russia and China, shifting from military 
strikes to economic pressure to isolate Tehran. Legal experts note that the president's 
authority to enact such broad tariffs remains uncertain following prior Supreme Court 
limits on executive trade powers. This move reflects an "America First" strategy, combining 
potential sanctions relief talks with Iran alongside punitive measures against its backers, 
while risking escalated global trade tensions.  Click onto picture below to access 
video.  REF: WSJ, WHAM13ABC 

 

  

  

4B.  ARTEMIS II MADE HISTORY – NASA’s Artemis program marks a pivotal advancement in 
human space exploration by reestablishing a sustained presence on and around the Moon 
for the first time since the Apollo era, while simultaneously laying the strategic and 
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technological foundation for future missions to Mars. Initiated with Artemis I, which 
successfully validated the Space Launch System (SLS) and Orion spacecraft in deep 
space, the program is progressing toward Artemis II, the first crewed mission beyond low 
Earth orbit in over half a century, and ultimately Artemis III, which aims to land the first 
woman and first person of color on the lunar surface. In contrast to the Apollo program’s 
short-term, symbolic objectives, Artemis is structured as a long-duration initiative that 
integrates international collaboration, commercial partnerships, and critical infrastructure 
such as the lunar Gateway station, signaling a transition toward a scalable and 
economically viable model for sustained deep-space exploration.  Click onto picture below 
to access video.  REF: CBS, NASA 

 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 4/6/2026.  REF: TradingEconomics 

• The US unemployment rate fell to 4.3% in March 2026 from 4.4% in February, 
below market expectations of 4.4%. 
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• Japan’s unemployment rate was at 2.6% in February 2026, compared with 
January's 1-1/2-year high and market forecasts of 2.7%. 

• The annual inflation rate in France jumped to 1.7% in March 2026, its highest 
level since January 2025, up from 0.9% in February and slightly above 
expectations of 1.6%, according to preliminary estimates. 

• Italy’s annual inflation rate rose to 1.7% in March 2026 from 1.5% in February, 
slightly below expectations of 1.8%, preliminary estimates showed. 

 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 4/6/2026 – 8:00 PM-ET is 
23 (Extreme Fear).  Last week’s data was 15 (Extreme Fear) (1-100).  CNNMoney’s Fear & 
Greed index looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock 
Price Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 
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5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.1828 as of 
April 1, 2026.  Previous week’s data was -0.3677.  A big spike up from previous readings 
reflecting the turmoil in the banking sector back in 2023.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the markets 
and is constructed from 18 weekly data series: seven interest rate series, six yield spreads 
and five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® edged up by 0.8 points in 
March to 91.8 (1985=100), from 91.0 in February.  Data as of March 31, 
2026. REF: ConsumerConfidence 
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5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.11 in February 
from +0.20 in January. Two of the four broad categories of indicators used to construct 
the index decreased from January, and three categories made negative contributions 
in February. The index's three-month moving average, CFNAI-MA3, increased to –0.01 
in February from –0.02 in January.  REF: ChicagoFed, February’s Report 
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5E. (3/19/2026) The Conference Board Leading Economic Index® (LEI) for the US inched 
down by 0.1% in January 2026 to 97.5 (2016=100), following a 0.2% decline in 
December. Overall, the LEI fell by 1.3% over the six-month period from July 2025 to 
January 2026, half the rate of decline compared to its –2.6% contraction over the 
previous six months (January to July 2025). The composite economic indexes are the key 
elements in an analytic system designed to signal peaks and troughs in the business cycle. 
The indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component. The CEI 
is highly correlated with real GDP. The LEI is a predictive variable that anticipates (or 
“leads”) turning points in the business cycle by around 7 months. Shaded areas denote 



recession periods or economic contractions. The dates above the shaded areas show the 
chronology of peaks and troughs in the business cycle. The ten components of The 
Conference Board Leading Economic Index® for the U.S. include: Average weekly hours 
in manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New Orders; 
Manufacturers’ new orders for nondefense capital goods excluding aircraft orders; Building 
permits for new private housing units; S&P 500® Index of Stock Prices; Leading Credit 
Index™; Interest rate spread (10-year Treasury bonds less federal funds rate); Average 
consumer expectations for business conditions.  REF: ConferenceBoard, LEI Report for 
February (ReceesionAlert)  (Released on 3/31/2026) 

 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fv7jcPdpvb4pK&c=E,1,qWlkLEA8YctPBXdHpVQ76C7VqnHCf1InIR9TzbGi5sBMdztyvQuowq5SGyfzPE7DDL5CQt86q6pMzIzx1FjZgrZECo5GWpM-DMTSDpTs48gf_Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,J9gPDCaduB61G7fldib5hBcEzo9Tyu4M_92-g1Wg0jlyK-V35YO5yTG1mknlaReJZVXIM01Gnw2biBmiFKdEJIvUG3CMLaz6nR5iuK0FKS-Ex6zAeBxXCxHFyw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,J9gPDCaduB61G7fldib5hBcEzo9Tyu4M_92-g1Wg0jlyK-V35YO5yTG1mknlaReJZVXIM01Gnw2biBmiFKdEJIvUG3CMLaz6nR5iuK0FKS-Ex6zAeBxXCxHFyw,,&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 44.91% 
(with data as of 03/30/2026 – Next Report 4/13/2026) according to RecessionAlert 
Research.  Last release’s data was at 45.31%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMYXKqptGBQ6G&c=E,1,F7I-Kjk4QhBsS2VBhbqjmQDzope7yQsvN_ke2sC5idvQPeZisIhiuOJT_GYOuCjS5_eRJzfkfrfuV0Dm_VLj_yl88upwIEAkiQ9vB255Msh_XxSgKf9BNEFC9AM,&typo=1


 

 

  

  

5G. Yield Curve as of 4/6/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.34%) minus yield on the 2-yr Treasury Yield (3.86%) is currently 
at 48bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other financial 
and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frDg9CKMyJpdq&c=E,1,VUm6h2GnmLLwZOtt3lQhwr2n-e5Aao_hWylAS9XEdu03kFb91ilUI2OaHeSlvpuwV7K7-4UAeN9vzQi422Bfde6rNFrrkjpkYf7g6Ohlag,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,CpAHZebYPVCRkl0GDUFu6jkKOE39qZ91vBP7lZTuKi5vw2SGj0P813jn_0PzfqeZJKvYdKwt_FbvJs1JaTtYuB9BqmKT12QPSp5bdO5PIZVBnpiL9ZnQ_A,,&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 4/6/2026, rates shown below are as of 4/6/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.61803% as of 3/11/26.  Last month’s data was 
1.75034%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f98F6RkMhpfv3&c=E,1,p6lJCSfTZUGoM4OJ3H0tDE2m2Zvzy7GGrbBF_Bn2i5xS-ZXBmTi08oSxerPAWv0T5lpooIH8EWZ6CAWyV5ubq8mtT6PJ4kHZOFf4xxdaATEjwQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8dPwyYFmpDGg&c=E,1,uabkzZdkL1M7AJa8WUTMFqLUMa432pigEKtXqN2mueTOsDtcjCHVJ1NlgYUQ7HEQFwpufE2xf4iB0kkz8RipHC7kEULTL9MVrz70lTVH&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
3.13 as of April 6, 2026.  This is a key indicator of market sentiment, particularly regarding 
risk and economic health.  At its core, the spread reflects the extra return investors demand 
to hold riskier corporate debt over safer government securities. High-yield bonds are issued 
by companies with lower credit ratings (below investment grade, like BB or lower), meaning 
they carry a higher chance of default. The spread compensates for this risk. When the 
spread is narrow—say, around 2.5% to 3%, as seen recently—it suggests investors are 
confident, willing to accept less extra yield because they perceive lower default risk or a 
strong economy. Narrow spreads often align with bullish markets, where cash is flowing, 
growth is steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB4yPpF8HQ8pd&c=E,1,MzYrbOFL3tcDbZSe7tdmtTzD8Wfo4GNOIkURgrijuharyWVA28raL3L1aiCZKu8SGm3pyd7l4pc_ZuRiAeG7efOaK6jegDpN0DcTYGvwP5rDYg,,&typo=1


 

  

  

5I. (4/6/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.43% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.55%.  This rate is the average 30-
year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.43%, compared 
to Freddie Mac's rate at 6.46% and the Mortgage Bankers Association (MBA) rate at 
6.57%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to 
higher rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, 
which meet federal guidelines and have lower risk due to government backing, keeping 
their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,0WptnTe37e0sohW1I9sLH4XRQDhvd-iM2aPhtES2Dw1LVSgC7gYEwuY14RR0dQD7OMYEmpsS1WP0p5aU67fdVBe1HqsWV8EsYv9t4ZtuuBk,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8jwt6gPHbYRx&c=E,1,-eh7i2iiwpPqVz0GVQZ1zsuvIqLMFDfId4bj57JwEODwmzXXvJ9fEhXmJhbv1JGLGQlUa4agnl1puCzrOQIUoG3EP0HVsbccmYB0DVMs6anwPpbqjBs0&typo=1


 

Housing Affordability Index for Feb = 117.6 // Dec = 111.6 // Nov = 108.4 // Oct = 106.2 // 
Sep = 104.5 // Aug = 100.5 // July = 98.8 // Jun = 94.4. Data provided by Yardeni 
Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fc4X48P3QPHBq&c=E,1,v0398Ebi-RP4wEHzkq7vscLUMtyQfOleiUnPcxj6qaqaWtd5dTkmp76t0XctqBgUat2_HHmeg6jtiHZlLhEjf1p_efZXNUEYI4uPKUIJVTQFORJ23YkSJfKd-Q,,&typo=1


 

 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.410 as of (Q4-2025 updated 
March 13, 2026).   Previous quarter’s data was 1.406.  The velocity of money is the 



frequency at which one unit of currency is used to purchase domestically- produced goods 
and services within a given time period. In other words, it is the number of times one dollar 
is spent to buy goods and services per unit of time. If the velocity of money is increasing, 
then more transactions are occurring between individuals in an economy.  Current Money 
Stock (M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository 
institutions; and (2) balances in retail MMFs less IRA and Keogh balances at 
MMFs. Seasonally adjusted M2 is constructed by summing savings deposits (before May 
2020), small-denomination time deposits, and retail MMFs, each seasonally adjusted 
separately, and adding this result to seasonally adjusted M1. Board of Governors of the 
Federal Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on March 24, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7K6KgQ9jYX7G&c=E,1,J7tg13-mUl-owiOXvX-AcIjBEjFaYuz9kaHt5f6YnU8R11E95CZhGIRiE10bu1ftnviYbS2YoMswKVC6ffxifjuZ9CJFN9jlugDrIO1jVCma1eNF9xgs4eo,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7HHgp7kMVH47&c=E,1,XovOD3Se5eOXndpj4aqeWxcovRu2yHBXI7TxnD-8rBCi3kupR89RWiEwiMJUfLo2XPRsHIH1geJy2Ld2TIYWcnWDrftiojm_e33tUHRc065frHI,&typo=1


 

Money Supply M0 in the United States decreased to 5,388,000 USD Million in February 
from 5,402,500 USD Million in January of 2026. Money Supply M0 in the United States 
averaged 1,242,619.73 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,s2Fz7VwgwdE3Ulvn9_hsLk57eefFGh-qhqc60H4P-KqohkFlAxueULvbnW9KIE2njIUDLTyAj99ociXwaVnSXBuX-W1EKV0hcSBof1N99w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWH7kTVXV96cr&c=E,1,oXm-6KZq83PiMfGcg9KBerYlvnZVqbEH6-VzQyfyuGahtx_X13l7QUBFIpfN1SfQXQRMl0doCgYs8Z4iNTGFLg-CuGpYQqcIL0v0xuLMx38O-R4jih4nj64,&typo=1


 

  

  

5K. In February, the Consumer Price Index for All Urban Consumers rose 0.3 percent, 
seasonally adjusted, and rose 2.4 percent over the last 12 months, not seasonally 



adjusted. The index for all items less food and energy increased 0.2 percent in 
February (SA); up 2.5 percent over the year (NSA). March 2026 CPI data are scheduled 
to be released on April 10, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f64VX7jkxbQFr&c=E,1,Fn67enS02zO4EgPO35fi-KuczLsy52w6R7hpjefu2jDG_U5sGCjNl7YKVak1WX0ahPlU30iR0KRc7mBVIue2wOsKw1PC9ffKzR0dI0xJP7p94ROX&typo=1
https://www.bls.gov/cpi/


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 



  

• Short-term Chart: Trend Bullish/Bearish on 4/6/2026 – REF: Short-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend Bullish/Bearish on 4/6/2026 – REF: Medium-term 
S&P500 Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 4/6/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment.  REF: Stockcharts 

 

• CBOE Total Put/Call Ratio as of 4/6/2026.  REF: MacroMicro 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6PJgpbQ6KRqD&c=E,1,bdfVgH7cDyRnhrAZvdIgMxFCqaMQRYE5L-s-i8EhM_vi7xyCcgQzj-QIHEHdQewZYp5ePoVWnE9evDUe1AYzAxXiYvY5jAK2aLemfkrXs68TSG7mNQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6PJgpbQ6KRqD&c=E,1,bdfVgH7cDyRnhrAZvdIgMxFCqaMQRYE5L-s-i8EhM_vi7xyCcgQzj-QIHEHdQewZYp5ePoVWnE9evDUe1AYzAxXiYvY5jAK2aLemfkrXs68TSG7mNQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB9rjmHKGd6Hd&c=E,1,T9BINh2Y8RwaqGA9lV7I5wTgVn3Z25OT4zAhT6Lvvt-LFGlDJnQ6tlWn9BsUxqqJ6iRqmGQKn_8KfYQK7OY-Oh7bth0Wl9I8yVdQcP7F4i198O1acaU98xT7vB_-&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB9rjmHKGd6Hd&c=E,1,T9BINh2Y8RwaqGA9lV7I5wTgVn3Z25OT4zAhT6Lvvt-LFGlDJnQ6tlWn9BsUxqqJ6iRqmGQKn_8KfYQK7OY-Oh7bth0Wl9I8yVdQcP7F4i198O1acaU98xT7vB_-&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFYJkhVXjfqYQ&c=E,1,u7-OD-4hMtleuOAm_bL16qSbr0Mw3N-O4yGfbrSKI7FzuI7VK7MtkK8hYBuSYM2bUM5-F58s7d6pm9L3yXa6o-PF5u3m9m6vZN-JOV68pDrrGwOTIg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFYJkhVXjfqYQ&c=E,1,u7-OD-4hMtleuOAm_bL16qSbr0Mw3N-O4yGfbrSKI7FzuI7VK7MtkK8hYBuSYM2bUM5-F58s7d6pm9L3yXa6o-PF5u3m9m6vZN-JOV68pDrrGwOTIg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fF738wwWPfBQX&c=E,1,gJhBlW63wdcmo2jmrvrvS3huucVYghJy58CbgGRxrZEG5fLmjoh_NNlOFavRGAGGvHOLSImmIrqPO2ub-G4trMGn4Fp7yWlf25mkMr8TOw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4jQjM9H6pbtG&c=E,1,a2xoAY33aPLkr2qTrQbOPmgVvK4UhipSxfuX4lcsLPUTHTO6KJ2aVaO-CYiQSV6if_DzRw_xqBLCm8nGYhwg1tz71aiDPXwSUGIRtMAZnCjHRCZuW_oWQMOApQ,,&typo=1


 

 

• S&P500 and CBOE Volatility Index (VIX) as of 4/6/2026.  REF: FRED, Today’s Print 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,1zBOJspRTQhVwWW_332JjWMLJVJouBeQ5BSOPPxlQPLEB2MqsXso58i9WnppQnRtOHx9mF1KhBHw-zTy_xna0Ii45FmiFzUoRdVRbZ3gfxEqeRyg_Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXPxmwytcyfVY&c=E,1,AGejENBS8N_ibZHw3HQJdcYim2a8TCDcDMeahn4y78zCx7AGCmsdsY5l1Ff-3NCrlrcO68JW2UUbgpuPY50Yjf_fuXW0RU9SJAJpcKGsqXh8UC5Y&typo=1


 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 4/6/2026 is 35 
(Fear).  Last week’s data was 30 (Fear) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,cuMcygSptDk6hpWVEJQFgOHitATkRfoNZtknkzdeLxYmsByRkYf023-vmggOnM7F8sTSAxJkCPbrav4D4BlZX84uTtsHV7i_lmkt8r_HqAcTaeuJHevFM6oQ0A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8GMdDWTW3T6j&c=E,1,RIbJ3p1bkmCS8LW3UUC_plnaJzSruukAcoBhOMLUGzJ68-O1zxA5JTs_j2NfSClpm4WvJFk5fG4HmnOtH9PLZpsrYNiBgC_SLp5IKQknld4,&typo=1


 

 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ftQwKTdbCGGgJ&c=E,1,vuD8lzf1MiwechWQ5-AqHLYdyo8LFGs7x4EXf9G52NUroiBiGGcE0C26kNPb2JGahM64sxSrEM_2pZfeR7oJ-_EE9I2N7gysea8kfMXMJmI,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvKVTgt3BHB9T&c=E,1,mnfII1P4jaJAm4t8sD27R7DuVlV7YWWeRcqDcX-w7_a72_eBLZTpFEeX9TJdwskbnsRh5CJoGbuw9nQAumTRqUiR_d6w5OpICEF7hlJch5p9nRK0Qk13&typo=1


 

 

 

 The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 



 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 
indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 
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