
 

WEEKLY MARKET REVIEW, April 15th  

1. The inflationary effects of the Iran conflict have now materialized in the latest 
economic data, as March CPI rose sharply to 3.3% from 2.4%, signaling a reversal of the 
prior disinflation trend. This increase reflects the pass-through of geopolitical disruptions, 
particularly in energy and global supply chains, into consumer prices. While other major 
economies are also experiencing a pickup in inflation, China remains a notable exception. 
Its annual inflation rate eased to 1.0% in March 2026 from 1.3% in February, highlighting 
continued deflationary pressure. This divergence is largely driven by China’s structural 
dependence on export-led growth and the ongoing effects of its real estate downturn, both 
of which continue to weigh on domestic demand.  See item 4C further below for additional 
information on China’s inflation data.  REF: Briefing, BLS-CPI 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4VqtqphJJJyM&c=E,1,CWtXkwjrIVEsi8dCKuKnkYMnkZRUkta-o16TcXCGG07lPSfuvnW8K0dQjLiVwshnlPU-F3UYDneKnjmyZVFSp_SdfaxZc5974qBG7oHi&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpPvtpHPFXHbQ&c=E,1,z08De6gutdHJkJhmjUSXhFVUUD0vSDUbcCwW9Z3XMwk6BuuEg6_LDY1l8KWgSuvCCojhZD6uGUbN3iOC-yL7en28OHOxaY63zb2Ze-0kK0RUNow,&typo=1


 



 

  

  

2. THIS WEEK’S MAIN STORY - The Iran conflict and temporary US–Iran ceasefire 
reveals a structural shift in global order: the United States, despite overwhelming 
military superiority, is recalibrating its role from global guarantor of stability to a more 
selective, cost-benefit-driven actor. In this framework, Washington’s reluctance to fully 
secure the Strait of Hormuz is not a capability constraint but a strategic choice shaped by 
its emergence as a net energy producer and reduced marginal benefit from underwriting 
global trade security. This retrenchment exposes a potential leadership vacuum, 



positioning China at a crossroads between expanding influence or remaining constrained 
by internal contradictions, its reliance on stable global commerce versus alignment with 
destabilizing authoritarian partners. With the disruption at the Strait of Hormuz, US would 
function as a marginal stabilizer, increasing exports and supplying incremental barrels to 
partially offset the shock, but not fully replace the lost global supply. This dynamic is 
evident in tanker movements, where empty fuel vessels reposition toward the U.S. Gulf 
Coast in anticipation of higher export volumes driven by shifting global arbitrage. 

  

Even if Europe, China, Japan, and other major (NATO) economies were inclined to 
support the United States, structural limitations make meaningful participation 
unlikely. European powers face fragmented political consensus, energy vulnerability, and 
limited expeditionary capacity relative to Persian Gulf demands. China, while dependent 
on regional energy flows, lacks the naval logistics network and strategic trust to operate as 
a security provider without escalation risks. Japan remains constitutionally and politically 
constrained, with a largely defensive posture reliant on U.S. coordination. More broadly, 
these economies are deeply tied to global trade systems that escalation would disrupt, 
reinforcing incentives to avoid entanglement and leaving the burden largely on the United 
States. Click onto pictures below to access videos.  REF: DongXiang, CNN-
18, WSJ, Bloomberg 

 

https://youtu.be/DxvCfCDauZE?si=Jbb7QSaeIfM4iiGq
https://youtu.be/KqHnErTGIIE?si=T6LUlPYvADvEmpWh
https://youtu.be/KqHnErTGIIE?si=T6LUlPYvADvEmpWh
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fY8m9D6f9H7vH&c=E,1,WFa7YA-LoJ003FzMNtKPGq_Vpz2fMJQbA17phlvYzCuQe09Sg-alzktyZ3yKJ1GGU_kDR3RAkIbrdrg-iZTorKdr3cEHaIpXzjOOkwmIPA8dhQ1kSpHXGls,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ftqChfXcXQD94&c=E,1,fwCCMYBQ_MtEuNdm9IWRXBjPSy9Jx6gaEYguTMnM_AIt2DkyA-PXyONprAaXyQsdVOzUFApVaoVS7xMEGfIuzy2GKbkEh1Jdoo75007k59UuMzBbYA,,&typo=1
https://youtu.be/DxvCfCDauZE?si=Jbb7QSaeIfM4iiGq


 

  

  

3. SpaceX confidentially filed for an IPO with the SEC around April 1, 2026, a 
preliminary step allowing regulatory feedback before public financial disclosures. The 
company is targeting an aggressive timeline, with the roadshow possibly starting the week 
of June 8, 2026, and a major investor event on June 11, aiming for shares to begin trading in 
mid-to-late June or July 2026, potentially one of the largest IPOs ever. This includes a public 
S-1 filing expected in late May or early June, though it depends on SEC review, market 
conditions, and updates to disclosures on Starlink and other developments. Reports 
indicate a targeted valuation of $1.75 trillion or higher (up to $2 trillion), with a possible 
raise of $40–80 billion, fueled by growth in reusable rockets and Starlink subscriptions. As 
of mid-April 2026, SpaceX remains privately held with no official date confirmed; major 
banks like Goldman Sachs, Morgan Stanley, JPMorgan, Citigroup, and Bank of America are 
involved. Investors should watch SEC filings for updates, as delays can occur in high-profile 
offerings. 

  

Elon Musk has expressed interest in allocating up to 30% of SpaceX's upcoming IPO 
shares to retail investors, individual everyday buyers, compared to the typical 5% to 10% 
in most IPOs. This unusually large portion aims to reward loyal supporters of Musk, Tesla, 
and Starlink by giving them a better chance to buy shares at the IPO price through their 
brokers, rather than competing only on the open market after debut. A special event for 
about 1,500 retail investors is planned as part of the June roadshow. While this makes the 
offering more accessible, high demand means allocations could still involve lotteries or 

https://youtu.be/KqHnErTGIIE?si=T6LUlPYvADvEmpWh


priority systems, with final details to be confirmed in the official SEC prospectus.  Click 
onto picture below to access video by ARK-Invest.  REF: ARK-Invest, Bloomberg, SpaceX 

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://www.ark-funds.com/funds/arkvx 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

https://youtu.be/-fu02MOtaF8?si=-YvYByCcRZP1aat4
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTW3XwTj6h76Y&c=E,1,A45C2SZWPzvEnE9A_D2hThkGv6TnhJnh45OTI8ZUlyuanEKnP5KeVxwX2NA6nDCpH86TE45ct0fSxhgAq0JLl8VQ29UZhhcuXCIrdtdyfcCZ5UTKH4lwZaLQ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.spacex.com%2f&c=E,1,AIOj1QD6ih716vWZh8fOcTkA5mW7A-_qcnZyG9mwrkbiIg4kXZ4sNUbwB-MjxJe1Zr-7ZjOv56nRb7yVBFmfHxeNpNLZOEv_NVjnf4yEQ9uhzw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.ark-funds.com%2ffunds%2farkvx&c=E,1,XXpFAYsDRB_Vlmtqi6vNz5cUGyR_Wlpbde1Eualv2Xv-yVxzk1JOsASOSLS9rmKQU9NPvP2kg7pJqdUBxupU_IKxYjxwpBculnrTd1LxnbPyirZ_PA,,&typo=1
https://youtu.be/-fu02MOtaF8?si=-YvYByCcRZP1aat4


• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

  

  

4. World Watch 

  

4A.  NO WEAPONS FOR IRAN - Amid escalating geopolitical tensions tied to the Iran 
conflict, Donald Trump has threatened to impose sweeping 50% tariffs on countries 
(primarily targeting China) if they are found to be supplying military equipment to Iran, 
following reports suggesting Beijing may be preparing arms shipments to Tehran. The move 
reflects a strategy of using economic leverage to deter foreign support for Iran during a 
fragile ceasefire period, while simultaneously intensifying U.S.-China trade friction. 
Analysts note that enforcement would be complex given dual-use technologies and 
existing legal constraints on tariff authority, but the threat itself signals a broader shift 
toward linking trade policy with national security objectives in an increasingly multipolar 
and conflict-driven global landscape.  Click onto picture below to access 
video.  REF: CNBC 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBr4qMYT9FTf6&c=E,1,KLIvxIgdy-TvWrb_I9ZuJnuAeKu-saArRb4rNJ8c-DCH9s7dD2I7TKrbbhYOpJLPlKlxq3uifTEW1EPXPFSL4jfdnLCmc46ucUxIb-xdd35Nwe4tbg,,&typo=1
https://youtu.be/h7WwjiBEifs?si=LnZWLm12Bqus4Am7


4B.  The Iran conflict in early 2026 disrupted oil supplies and pushed U.S. gasoline 
prices sharply higher, with the national average climbing above $4.10 to $4.25 per gallon 
by mid-April, up roughly $1 or more from pre-conflict levels and the highest in years. This 
surge made the lower operating costs of electric vehicles far more noticeable, as electricity 
remains significantly cheaper and more stable than gasoline. Higher fuel prices highlight 
the long-term savings and protection EVs offer against oil price volatility, prompting more 
consumers to consider them as a hedge. 

  

Even without the expired federal $7,500 EV tax credit, the gas price spike has boosted 
interest. Consumer searches and consideration for EVs rose noticeably starting in March, 
used EV sales increased approximately 12%, and some reports noted stronger inquiries at 
dealerships. While the overall Q1 sales decline persisted and full behavioral shifts take 
time (sustained high prices are often needed), the conflict has provided a market-driven 
tailwind for EV adoption through pure economics and reduced exposure to gasoline 
volatility. Hybrids have also gained traction as a transitional option.  Click onto picture 
below to access Bloomberg’s 
podcast.  REF: Bloomberg, Forbes, electrek, HBJ, GlobalPetrolPrices 

 

https://gasprices.aaa.com/
https://gasprices.aaa.com/
https://youtu.be/lGWrIdqcHBk?si=fOSjEBR_dI7s6J4A
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frjbXd4YbKr47&c=E,1,BBrgHM5mRC_LElK8-GkOcJf_xcIHfsSUiut5K2fR4kvB7-QAZGhhXgeDVd6Ey3zgzucuzQMwKOKLE0aZKd7Nz86xJQefwEJUCbnovCtGAeui6g,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbpV63XYwmHxV&c=E,1,p8XNjeir9m0FpQQCnRFBVjmpwFsOxgair98Si5yKd7L7sZ3rJGRGHpCMY4TygbR08RMtTuN4IL663IZB-EEKHtrp9geLUANhdKTh6gLNz8qWQ71FBGF7zLNorg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjbXpfBwrCffM&c=E,1,tvJLoxJdOBGVrjB0kE3uXgdCi10nf5mQ0PxAX8i1UWXdJXpqM-wTdR323KrvUWSo1Wpw0FkFC4Qpc4nZEKsr-M2FHgy58d3vg00wJDWZLPU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjxJHqJwH8Ty8&c=E,1,h2zLd4FBnp29srhGS6OmZzz53hN-jKM_boyUDHPuS_YBrOfmVRk-iNfD1dtsMmG7t98uJSbj52qjuL2LeoJr68Q1oKmUKZvPbl4I22IwuPWKaLGD7Iw82lK7cSJJ&typo=1
https://youtu.be/lGWrIdqcHBk?si=fOSjEBR_dI7s6J4A


 

US gasoline prices rank 127th with top 10 countries with highest price per US gallon 
listed above. 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 4/14/2026.  REF: TradingEconomics 

• The US economy expanded at an annualized rate of 0.5% in Q4 2025, revised 
down further from 0.7% in the second estimate and 1.4% in the preliminary 
reading, mainly due to a downward revision to investment. 

• The annual inflation rate in the US jumped to 3.3% in March 2026, marking the 
highest level since May 2024 and a sharp increase from 2.4% in both February 
and January. 

• China’s annual inflation eased to 1.0% in March 2026 from February’s over 
three-year high of 1.3%, falling short of market expectations of 1.2%. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,qYQoE908hnRWoi3TN-mqlWHsh1_rL1BWEnePOpOHRBIgKda8BinOcDbVolTOOjAfZNuN3SC7bkFsYQio1dCCFZLMtAMT1uZiMtS1ZbJI2g,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjPKFfr7QJFJT&c=E,1,u1E8-6vlJhQbOBKpCTh-WXWaeyH0-xrqosPdnUTWO4bjHDJOBkSDlln0MCTIK_1-QPPRKvhKUu_kTWsr9EcaQbsAKta2evsAEqmjDWDUBdQzov_iGzOEhlk,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.globalpetrolprices.com%2fgasoline_prices%2f&c=E,1,vEHRhctn-S6HtlsrlZj8NzXYoQdj6MAueO5DPy-AYmpIpcf3iLwR3Qj-r3oIHby1ysi9mM7OT6Bqr-8l_4ZE49MaLdeHnn_vc4xAugHUtVjnvd3ytJJjfoE,&typo=1


• The annual inflation rate in India rose to 3.4% in March of 2026 from 3.21% in the 
previous month to mark the largest inflation rate in over one year, despite 
coming below median market expectations of 3.48. 

 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 4/13/2026 – 7:59 PM-ET 
is 41 (Fear).  Last week’s data was 22 (Extreme Fear) (1-100).  CNNMoney’s Fear & Greed 
index looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgGmfrGBYyRB8&c=E,1,QPyj9oFALe_0OcVlUvzUhk4Zp2XhM6lox1qz1hMa8EenrNCV3dzRTk67Hh_wfEDFp2apScGgRqNPE2rWNH2q_i49OCBt99KLijT46sRNzjzDGg7hfUKCGg,,&typo=1


 

 

  



  

  

5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.2412 as of 
April 8, 2026.  Previous week’s data was -0.1828.  A big spike up from previous readings 
reflecting the tariff turmoil back in February 2026.  This weekly index is not seasonally 
adjusted.  The STLFSI4 measures the degree of financial stress in the markets and is 
constructed from 18 weekly data series: seven interest rate series, six yield spreads and 
five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® edged up by 0.8 points in 
March to 91.8 (1985=100), from 91.0 in February.  Data as of March 31, 
2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fH6mXfxTdgWyP&c=E,1,BGdykTzcT2o6Qx7KM-eCmMwjLt7FybbZ_cvIN-cDXDk0E3Y805h8HGfVhcbfYr2UXGLF-g5YHEQDFvbXGfVGFnPzlLRVjwfmpEC6hbQhLf609xY,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbQ7FyFKYjWdq&c=E,1,TG_wjFjd2j5JTh_cvbzrhiJXTU2VhoI_RqYCeUMSYdV0GmEAWjB4cpyuSR7VswCgRWo25gkpQP5iphlIdaO4kaKTyKOsPRWW8KDmNwHzk7OhGIk,&typo=1


 

 

  

  



5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.11 in February 
from +0.20 in January. Two of the four broad categories of indicators used to construct 
the index decreased from January, and three categories made negative contributions 
in February. The index's three-month moving average, CFNAI-MA3, increased to –0.01 
in February from –0.02 in January.  REF: ChicagoFed, February’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,3eGLmNLmdF5aImISK-myiVwxURhpnX2wkSCN8zMusFlPWTQJqSmGnh1_dQdNSTI3FlKTMlDaXveNsL2Kj1b2MjCd0qgfbb5fiWn-CEuI5YeNboKf&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTCxwDQ4XyGkF&c=E,1,a5zx5RIJApDJiq8X9JL779djx8mpXdh2TpVNVJbQtdaIxaggdz3ZbZeFgddI40HgaGsUAYpAgqjGlve9dI8z6gdyD5xrLc2lXJxSPxl3fqjWy1jFV-RM4WY,&typo=1


 

  

  

5E. (3/19/2026) The Conference Board Leading Economic Index® (LEI) for the US inched 
down by 0.1% in January 2026 to 97.5 (2016=100), following a 0.2% decline in 
December. Overall, the LEI fell by 1.3% over the six-month period from July 2025 to 
January 2026, half the rate of decline compared to its –2.6% contraction over the 
previous six months (January to July 2025). The composite economic indexes are the key 
elements in an analytic system designed to signal peaks and troughs in the business cycle. 
The indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component. The CEI 
is highly correlated with real GDP. The LEI is a predictive variable that anticipates (or 
“leads”) turning points in the business cycle by around 7 months. Shaded areas denote 



recession periods or economic contractions. The dates above the shaded areas show the 
chronology of peaks and troughs in the business cycle. The ten components of The 
Conference Board Leading Economic Index® for the U.S. include: Average weekly hours 
in manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New Orders; 
Manufacturers’ new orders for nondefense capital goods excluding aircraft orders; Building 
permits for new private housing units; S&P 500® Index of Stock Prices; Leading Credit 
Index™; Interest rate spread (10-year Treasury bonds less federal funds rate); Average 
consumer expectations for business conditions.  REF: ConferenceBoard, LEI Report for 
February (ReceesionAlert)  (Released on 3/31/2026) 

 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fv7jcPdpvb4pK&c=E,1,90zJgry9EIHdIWwBqu3jj03WhxmiumT_JmHryAWs9MlfSVfnrT7kybK602jf_7nVGmq5czOys7dF5QEA6wVhummYuzYU27ip3yeIKUVeGcDQRSpuBtcwKqde8VxJ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,6osDXoeyQ9SvocpAKTAOJ0Fcy4KU1W6mG-ytbzhpTJI5IZNNlAE6iyNkXuVCveO_OeXxeIVynpNsjb-iBe9vPYJ3sWYhHUA3dE8xCxF8IeyYcf7w&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyPXw8xrfmwDY&c=E,1,6osDXoeyQ9SvocpAKTAOJ0Fcy4KU1W6mG-ytbzhpTJI5IZNNlAE6iyNkXuVCveO_OeXxeIVynpNsjb-iBe9vPYJ3sWYhHUA3dE8xCxF8IeyYcf7w&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 44.91% 
(with data as of 03/30/2026 – Next Report 4/13/2026) according to RecessionAlert 
Research.  Last release’s data was at 45.31%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMYXKqptGBQ6G&c=E,1,Hyp-6RNMyarFRX23I7CMwVxW1HjG5eCvNqXA1QOmPhy2hiKURIxW9_PhwNhFfu3YIUCcAJ4Y6u-8xInEFD7pdckIrCZDWj_92ufDzIIZ-YSJJOiU7NwufbLc&typo=1


 

 

  

  

5G. Yield Curve as of 4/13/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.28%) minus yield on the 2-yr Treasury Yield (3.77%) is currently 
at 51bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other financial 
and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmVwdFw66XcWf&c=E,1,YTbh0aENi0JLFbmLCBiCrNGmxsBtIjCLkV2227k92BdrhgunnnjGH9PUiLUUKhOi-DhL_0G5WNxaTzXA--Zpr0947lb6Ji8xoDc1lwBDpY4T-FBjvqYzq4eAqg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,D6EhhpUGvGYe48hCZLpBTYDHofWHUiF2RCcIHs05vl6rFQMQQUgmg4-Os2AtVpMjb4Vr_WBJaCV7mThNIURJt61nDOrelJFNyMZ54_JxggZ7ittfnpj0_6kM0rdO&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 4/13/2026, rates shown below are as of 4/13/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.58493% as of 4/10/26.  Last month’s data was 
1.61803%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fJQtYx3Y6q8DQ&c=E,1,9ZGfeOWUvPTrX8fEHfkoroaeabJRorPhx6z5zlvz3WYPSkhhcaDxqQhGbC9daFrpS75FfAWw5dCz8bUFwd9h1fXVOXTPJSgoXlmOVYlWFy505fc,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhpGf6fcPx9dG&c=E,1,hFqkW-PILtfbxtj58DB2MeVIXQ0mAOZ71pPiOiYn4GjtB0cS9l9kkoS0jQ6xOB5W_xRQcLvQ8ga-1tNfnwASo9IWj1sdKvfjzoyBGDwiy4qcHqIm_AlXzgJBrw,,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.94 as of April 13, 2026.  Last week’s data was 3.13. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread reflects 
the extra return investors demand to hold riskier corporate debt over safer government 
securities. High-yield bonds are issued by companies with lower credit ratings (below 
investment grade, like BB or lower), meaning they carry a higher chance of default. The 
spread compensates for this risk. When the spread is narrow—say, around 2.5% to 3%, as 
seen recently—it suggests investors are confident, willing to accept less extra yield 
because they perceive lower default risk or a strong economy. Narrow spreads often align 
with bullish markets, where cash is flowing, growth is steady, and fear is low.   REF: FRED-
BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYHDRbfMCRqXH&c=E,1,dkRuRwPp0UNoN-vNuD-8n54GCes4ux9olB0CjZSJdmGKjO6PjoH1QLx16FaP-Rxf1C5TQ7jiL6_ipgX4vhzZwb13goeW43qsPNiO4sz2lXGBPCMu&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYHDRbfMCRqXH&c=E,1,dkRuRwPp0UNoN-vNuD-8n54GCes4ux9olB0CjZSJdmGKjO6PjoH1QLx16FaP-Rxf1C5TQ7jiL6_ipgX4vhzZwb13goeW43qsPNiO4sz2lXGBPCMu&typo=1


 

  

  

5I. (4/13/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.39% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.43%.  This rate is the average 30-
year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.39%, compared 
to Freddie Mac's rate at 6.37% and the Mortgage Bankers Association (MBA) rate at 
6.51%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to 
higher rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, 
which meet federal guidelines and have lower risk due to government backing, keeping 
their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,s4IkepBvFvSGDzNdI4kho46nQBi1ZHR44tq0NELoy79PvfOc-OOUG3kRekIj1D1GlYF78i3Q4k171lD8LAt6BGdZRUhi6ag_qb--tNpkRiSb5w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fdDjg3RBVgfKy&c=E,1,od_Yd63mGVhdlne-R7xA3PHm2Ed-w1BQuO5pWJ6VpF313Xhr5UMzh5-3Ux6qbvFTyPdxpKXJrOnEgZyjK2s21KTPMkVrrbVOGt0pJkF7xlo,&typo=1


 

Housing Affordability Index for Mar = 113.7 // Feb = 117.6 // Dec = 111.6 // Nov = 108.4 // 
Oct = 106.2 // Sep = 104.5 // Aug = 100.5 // July = 98.8 // Jun = 94.4. Data provided by 
Yardeni Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpV3pj6mydRjm&c=E,1,kzplx1RaNk_wN5QgiNsB1ioY3GewuS8BdwcFpbzIjbDznSF2XTz7E2dfAuQSia36ny42MjOPZOKJgMD3cIoBkXLCaQ2L0x1hOkjYrycXqA,,&typo=1


 

 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.410 as of (Q4-2025 updated 
March 13, 2026).   Previous quarter’s data was 1.406.  The velocity of money is the 



frequency at which one unit of currency is used to purchase domestically- produced goods 
and services within a given time period. In other words, it is the number of times one dollar 
is spent to buy goods and services per unit of time. If the velocity of money is increasing, 
then more transactions are occurring between individuals in an economy.  Current Money 
Stock (M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository 
institutions; and (2) balances in retail MMFs less IRA and Keogh balances at 
MMFs. Seasonally adjusted M2 is constructed by summing savings deposits (before May 
2020), small-denomination time deposits, and retail MMFs, each seasonally adjusted 
separately, and adding this result to seasonally adjusted M1. Board of Governors of the 
Federal Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on March 24, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7K6KgQ9jYX7G&c=E,1,ts1IVC1bkPC0rziTAlG0FEeRbKLd9dP6pjfhbwcTGv-jMm-CUQc2X5fcl5i_N0fZoQbWXmIjEWuUbEiJUziFrW-WoI4hnr1jeiwV5XTmwNymEupInmog&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7HHgp7kMVH47&c=E,1,XQAGqrIdV5COAP5NgPGEBc0VPNI28mcBZ0_Cir41ahBAUGdN6XS_pYWrgXhqR8JvRXjzC-rqsaXFVTozErt-0haJ8TpnKE6pTywV_95Bp_GCrRxlE4Yj6xMrIrz2&typo=1


 

Money Supply M0 in the United States decreased to 5,388,000 USD Million in February 
from 5,402,500 USD Million in January of 2026. Money Supply M0 in the United States 
averaged 1,242,619.73 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,80eh0X7oGtwPge-zK0DpwJIF-bIFPSfrLu0c9NzEfZHjA5q_dJ8aTxSF_XynR15Nwa90FcutygFjwXBu8j2SCGmzn4LPwvQrTyq3hNRT3DUG&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWH7kTVXV96cr&c=E,1,DSnkemlYtO0uVw9dcJ_XeLe2e5jIO3_ahJMePIXg5Smk_ls3UiPMAyOoQa2w1OlJK1sCRI_Oa3minHOLcoeMr89YV7odHWC1xGNarfOSFhRnffzXWxPruoNFPbWH&typo=1


 

  

  

5K. In March, the Consumer Price Index for All Urban Consumers rose 0.9 percent, 
seasonally adjusted, and rose 3.3% over the last 12 months, not seasonally adjusted. 



The index for all items less food and energy increased 0.2% in March (SA); up 2.6 
percent over the year (NSA). April 2026 CPI data are scheduled to be released on May 
12, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fw7F6CYD6Vvkt&c=E,1,IALPSLjQS5P4DX-NXHou3ZsLpZ4E_WZJVpjVCviu998rq-F6v3zBBZ1pLm6Vjx8-P5WEKuUVfOFzruXz8Z0ERY59Y5sOtEYa38jq7B8ytU4IMiaa28vJ8KMBMQ,,&typo=1
https://www.bls.gov/cpi/


 



  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend Bearish/Bullish on 4/13/2026 – REF: Short-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend Bullish/Bearish on 4/13/2026 – REF: Medium-term 
S&P500 Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 4/13/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment.  REF: Stockcharts 

 

• CBOE Total Put/Call Ratio as of 4/13/2026.  REF: MacroMicro 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB3xfMfy3gG9q&c=E,1,dK2B8nL5KtrHfR-tjfmKNV2z0E-79Vq3eJ7zvrQbqxpxwhiMQKZs5Zgc6E1ueqJWyJUN_ZLI1PcCrff5MIWz_ds4K2UoJbv_RFI-Em40hRQE_W30axknvac,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB3xfMfy3gG9q&c=E,1,dK2B8nL5KtrHfR-tjfmKNV2z0E-79Vq3eJ7zvrQbqxpxwhiMQKZs5Zgc6E1ueqJWyJUN_ZLI1PcCrff5MIWz_ds4K2UoJbv_RFI-Em40hRQE_W30axknvac,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffgjpv78MR9Cj&c=E,1,9GcGJwZeZIKq2NKlOoyTpYh29vIAVLo2TbEZNKnT8TMhkrkJyMdV7NdC5G_2i_N1ikwUYOq1n8e4PvzUf7kufIbhap7DphUmAlLn_WDOuMAmsjI1PcKy&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffgjpv78MR9Cj&c=E,1,9GcGJwZeZIKq2NKlOoyTpYh29vIAVLo2TbEZNKnT8TMhkrkJyMdV7NdC5G_2i_N1ikwUYOq1n8e4PvzUf7kufIbhap7DphUmAlLn_WDOuMAmsjI1PcKy&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTcWXYrD4t93V&c=E,1,OZGRw2EEjTpkkSpfVMr2WX4SW7iQXIRbtUVc39njdhuEFMo9mtr7g57CuVkvcAv8vngX6iWLnKY-9qLSkmah7aRoAChdWVFemNPBVZslQt6a3G39r1T1Ow,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTcWXYrD4t93V&c=E,1,OZGRw2EEjTpkkSpfVMr2WX4SW7iQXIRbtUVc39njdhuEFMo9mtr7g57CuVkvcAv8vngX6iWLnKY-9qLSkmah7aRoAChdWVFemNPBVZslQt6a3G39r1T1Ow,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKB6Q84fWP867&c=E,1,2BZnRqG08Xlpf3XzVsC25bU0h9aM9nLaD76VOcBlLMAAJkb-UNERHAGxu_hhasZ_G42GoW_Sc26yh58zyKSL094H0Hw4vzwEU4BLSS0dvv47Arc,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9B3HDJ3FPXgf&c=E,1,D1rZaVvc9Yc2rjglIWvlbTeysUJVuUn7HBTXoeQRVceZpiktY7ZadwoE0yvIN-NHni-r7uypprGzwfaAZGE7vFbD4p9XyrKqUOuKoPA_df03&typo=1


 

 

• S&P500 and CBOE Volatility Index (VIX) as of 4/13/2026.  REF: FRED, Today’s 
Print 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,CYII8F2zaFuvUTvu-EmwIO4bIUSrlNDbcmxOAfBLoDjkAWNafiyk1FwkFb170C03zQ3oVUmuMndXu8MUZlZYwkze4OfCe2CMlRO6yTf3-85xk9AtTAv0h9XQXiSK&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffDd8GJFXDh8v&c=E,1,MRWyKxGudVgWfAOedhvEhAAJZqiEscitp9clLnBXNb6LYcBOeii-o5gRes5gM7zbMxSRAbcpWSd9PS6-v85mDLFe0qR6cY5KSOWWqszU6opp0i_-YBGKMZh4S35d&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffDd8GJFXDh8v&c=E,1,MRWyKxGudVgWfAOedhvEhAAJZqiEscitp9clLnBXNb6LYcBOeii-o5gRes5gM7zbMxSRAbcpWSd9PS6-v85mDLFe0qR6cY5KSOWWqszU6opp0i_-YBGKMZh4S35d&typo=1


 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 4/13/2026 is 55 
(Neutral).  Last week’s data was 47 (Neutral) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,UJ8-AA4O6A8Sg0-FtVuPZoyRrNHOhPlAY6lU-2kWSanYvDPmRcbQYT-npf-_axvEM404AB4vxxhb0rlOvwPih91kPGX9ZXtchNP6LncQTiS7&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQFRvQ3RKBVjF&c=E,1,y3EFMEFbuVE3ZBkMVaW6ivGPYp52h4GliCfut6NRpgabc64z-HJ_rN93UguEwaYYrQ9cIDE9zf9jKIPyfXrIaiqDIH9Vpj0JjP2Q_Al638eOPaobR3AubylJZ9w-&typo=1


 

 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ftQwKTdbCGGgJ&c=E,1,57mrCIMzuiE2hp8lQc9kWU9X_lzq_afvwZaSvqRUwpqBO6T6MFTNbEk8VCZlgytNvo5J64GKDcaSDUUEMJJqqlR87oS0s6owUMPhfI0vjsEHcFC_wJA5PgdeUBc,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvKVTgt3BHB9T&c=E,1,xp2AGbKINzLYzaEowYUz-fEAgBiZMrggQLALJQmchVoOiI2hMYieYo0M0QFNR2lChQDcr1TfyrkWCN430m900QNTYFmRYaVHRR29aXdQrQ,,&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 



 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 
indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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