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1. This week’s economic calendar is relatively light, but several high-impact reports 
could influence the outlook for growth and interest rates, including the FOMC minutes, 
jobless claims, Philadelphia Fed manufacturing survey, leading indicators, and 
preliminary PMI data. More importantly, the latest economic numbers are beginning to 
point in the same direction. July CPI increased just 0.1% for the month, while annual 
inflation eased to 3.4% from 3.5% in June. Producer prices were also unchanged in 
July, another sign that near-term inflation pressures are moderating. 

 At the same time, the consumer appears to be slowing. July retail sales unexpectedly 
fell 0.6%, the first decline in nine months and the largest drop in more than a year. 
Core retail sales, which feed more directly into GDP calculations, fell 0.4%. That is a 
meaningful reversal from May’s 0.9% increase and June’s 0.2% gain. When softer 
consumer spending is combined with moderating CPI and PPI inflation, the Fed has 
less reason to tighten monetary policy further. Unless inflation reaccelerates 
materially, the incoming data increasingly support our view that the Fed will not need 
to raise interest rates again this year.  REF: Briefing, Dailyshot 
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https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fHTttRgdvYf8f&c=E,1,3FWdmtoBOA5_em1RjB5NjNSsit-fgcnw5__wBZUDwvkiNvhZE3wJNpdE4WpEr3VicqZm7WbRa53CZqgYWk-Jlw8HOQRg1sjeCqN3GtBTXNODpofa&typo=1


 



  

  

2. THE MAIN STORY THIS WEEK FOCUSES ON ‘CYBER-SECURITY’: The recent OpenAI–
Hugging Face incident may prove to be an important turning point for cybersecurity. 
During an internal cybersecurity evaluation, OpenAI models found a way out of their 
isolated testing environment, reached the open internet and ultimately compromised 
parts of Hugging Face’s infrastructure. The agents chained together vulnerabilities, 
credentials and lateral movement largely on their own. Hugging Face reconstructed 
roughly 17,600 attacker actions from the episode. The significance is not simply that 
an AI system hacked another technology platform; it demonstrated how autonomous 
agents can execute thousands of actions at machine speed, dramatically lowering the 
cost and expertise traditionally required to conduct sophisticated cyber operations. 

  

For investors, this creates a compelling second-order AI investment theme: the more 
capable and inexpensive AI becomes, the more cybersecurity the world will need. AI 
agents are increasingly being connected to corporate databases, cloud infrastructure, 
software-development tools and sensitive credentials. NIST says existing 
cybersecurity practices will need to be adapted specifically for agentic AI, while 
Gartner projects spending on AI cybersecurity to nearly double from $25.9 billion in 
2025 to $51.3 billion in 2026, then reach roughly $86 billion in 2027. That growth 
trajectory helps explain why cybersecurity valuations can appear expensive using 
conventional multiples. Investors may be underestimating how quickly the attack 
surface itself is expanding. 

  

• AI lowers the cost of hacking: Autonomous agents can continuously scan, test 
and exploit vulnerabilities with far less human involvement. 

• Machine speed requires machine-speed defense: Human security teams 
cannot manually respond to thousands of simultaneous automated actions. AI 
increasingly needs to defend against AI. 

• Every AI agent becomes another attack surface: Agents may have access to 
credentials, applications, corporate data and cloud infrastructure. A Cloud 
Security Alliance study found 53% of surveyed organizations had experienced 
agents exceeding their intended permissions. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fopenai.com%2findex%2fhugging-face-model-evaluation-security-incident%2f&c=E,1,qwezTrnZyA36iH5OlkdGJTzet3radApaqAzAi2w5CYF8Yl5V5orgk0dQdB3FHYAYY4UJLBKGpa53VhaNLy8vc1hQqIt2bfP_eIeK_YRU4No1K1XopdQ,&typo=1
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https://www.nist.gov/about-nist


• Cybersecurity becomes part of the AI infrastructure stack: Compute, 
networking and power enable AI; identity, endpoint, cloud and network security 
protect it. 

• Valuations may remain elevated: If cybersecurity spending compounds faster 
than expected, today's premium multiples could ultimately be supported by 
stronger and longer-lasting revenue growth. 

• Investment thesis: AI is simultaneously creating a more powerful attacker and a 
larger market for the companies capable of defending against it. 

Click onto picture below to access video.  REF: ARK-Invest, FinancialTimes, WSJ 

 

  

  

3. Rising Treasury yields may look concerning, but they can also signal a strong and 
expanding economy. The 30-year Treasury yield has been climbing since the historic 
lows of 2020 and recently moved above 5.3%, its highest level since 2007. At the same 
time, corporate earnings remain strong and stocks are near record highs. That 
suggests higher rates have not seriously constrained economic growth. 

There is another important factor: capital has better places to go. Companies are 
pouring cash into AI, data centers, power generation and other infrastructure. Money 
that might once have funded stock buybacks or Treasury purchases is increasingly 

https://youtu.be/dvWl5re7eCQ?si=YtM7eVM4M_wXy8xt
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https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkmQqWJCYf3CV&c=E,1,eu_nRwEcUGIArwV4acbtMVU8JHlAbSQcFqQ4axAr9rZFgDKi2FeA2XrAOGeXO9S4Mxc974ikEdy79-zrAIXeYeH_LKg1B6q0ZfReXTmMS00bgOVIUnd3&typo=1
https://youtu.be/dvWl5re7eCQ?si=YtM7eVM4M_wXy8xt


being deployed into Cap-Ex. Less demand for long-term bonds naturally puts upward 
pressure on yields. Viewed this way, a 5%+ long bond does not necessarily signal 
economic trouble. It may simply reflect a booming investment cycle and a return to a 
more normal cost of capital after years of unusually low interest rates. As PGIM's 
Robert Tipp and Researcher Ed Yardeni put it, “This is a normalization.”  Click onto 
picture below to access video.  REF: CNBC, WSJ 

 

https://youtu.be/5CM8S1qbu64?si=KXzfDN8VnOJuMh1Y
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhX3rcXgQgdWy&c=E,1,tLaTKjuiIK-iZFEkyQL7tR9Zw1cEj2oMu7sKLPyKdt8TvlCsAo91h_Ng1urwhMD5YFxQi1I4gwRZumJtKKQNgEDRDzOa1njFMPis4L0NwA,,&typo=1
https://youtu.be/5CM8S1qbu64?si=KXzfDN8VnOJuMh1Y


 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Lower Duration: Corporates & Muni) High Yield as Opportunistic 
Allocation (Low-Beta) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 



• Investment Banks, Financials (Market-Risk) 

  

  

4. World Watch 

  

4A.  India has quietly become the world’s third-largest electricity-generating country, 
behind only China and the United States. Coal still provides more than 70% of its 
electricity, but India is rapidly diversifying its power supply as its economy 
industrializes. The country now ranks third (3rd) globally in installed renewable-energy 
capacity, while solar capacity has surged from just 2.8 GW in 2014 to roughly 120 GW 
today.  In May 2026, India’s net electricity production reached a record 191.6 TWh, 
highlighting the rapid expansion of the country’s power sector. From 2020 through 
2025, electricity production grew at an average annual rate of 6.8%, adding roughly 
110.5 TWh of new generation each year. 

  

What makes India particularly interesting is how it is industrializing. The U.S., Europe 
and China built their industrial economies largely on fossil fuels and transitioned 
toward cleaner energy later. India is trying to do both at once, using coal for reliability 
while aggressively adding solar, wind, hydro and nuclear power. Solar capacity has 
recently been growing around 30% annually, positioning India to become the first 
major developing economy to industrialize with renewable energy playing a significant 
role from the outset.  Click onto picture below to access video. 
REF: PIB, Yale360, Bloomberg, IEA 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fp9qVcxFkF4WR&c=E,1,VciyrfFxWde6zPU5j3oSgktBD4xSLYnAbcwXoPAeweUmDV0iaordgVziOZQa-tLRKWNBti2hdutbv6tmVe1HIsu4LQX9mStpb5NXuTx2y2tc88g,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fdX9CBc64HqqG&c=E,1,KBc7HvAq98HVDsz22jrWZNJzK-14rh_KonghxL2a7YgsUx8Hi5yEVTisoJFVDTznlyJPROwwPY1783i0ohAu8xWXuw12FyxawZKeLDPG20X4DKU,&typo=1
https://youtu.be/1fRNMYRkw3Y?si=bKdMYMG5tPq89rqQ
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fH4hKYX3hg8kr&c=E,1,Kchcqi2c4b-pf67iaH6ZvzFjS7qRhL7kdnxRnsqrxKT7dBt1ovH8Eh7Bm-Twrz9OaNSnTiaphtPbNnitt4_EF6RJmzlSrJRyE4zpHj_bXP-Vag,,&typo=1


 

https://youtu.be/1fRNMYRkw3Y?si=bKdMYMG5tPq89rqQ


 

  

  

4B. President Trump is again threatening military action against Oman, but the dispute 
is ultimately about Iran and control of the Strait of Hormuz. Oman is attempting to 
broker an agreement that would reopen the critical waterway, but some U.S. officials 
worry the proposed framework could give Tehran greater authority over shipping, 
including potential monitoring rights, intervention powers or transit fees. The 
administration's concern is that Iran could emerge from the conflict with more 
strategic leverage over Hormuz than it had before the war, effectively turning control 
of a waterway that historically carried roughly one-fifth of global petroleum liquids 
consumption into a geopolitical and economic weapon. Trump's pressure on Oman 
therefore appears less about attacking a longtime U.S. partner and more about 



coercive diplomacy, warning Muscat not to broker an agreement that Washington 
views as rewarding Iran. With the nuclear negotiations, the war and reopening Hormuz 
increasingly intertwined, control of the Strait may ultimately determine whether 
Trump can claim a strategic victory and, more importantly for markets, whether global 
energy prices can normalize. Click onto picture below to access 
video.  REF: WSJ, CBSnews 

 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 8/17/2026.  REF: TradingEconomics 

• China’s surveyed urban unemployment rate rose to 5.2% in July 2026 from a 
one-year low of 5.0% in June, slightly above market expectations of 5.1%. 

• Japan’s GDP grew 0.3% quarter-on-quarter in Q2 2026, slowing from Q1’s pace 
and falling short of market expectations for 0.5%, flash data showed. 

• The unemployment rate in India fell to 5.1% in July of 2026 from 5.5% in the 
previous month, the lowest in four months. 

• The headline inflation rate in Canada inched higher to 2.9% in July of 2026 from 
2.8% in the previous month, slightly above market expectations of 2.9%. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhh7HxXd9KCWH&c=E,1,Ug3obRbwxdjohj2zI0PcI7x-NKmsi03LFIAuF2Th5dNRxjey9AcAvxvAcEF99mmPWyjTM5eqI8X1hITqr7fn_DmV-VxKFOa3lVTpWvqs&typo=1
https://youtu.be/wKlys8dqolw?si=2vJ3QcyQFQnMk0ZO
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,lY3jqDnTYBqFa5mpYRAmz-yfZ74DuKDz4Upkkf-r_XvZa0aySd1Wr7iPBrA-a2T0pky0MV2D3y8b6XYQT8VJRAn21gz80ngGuSZSTxmXrpl65hakpoR0Kacf2Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fh7rpQMPCvjjm&c=E,1,f7Em1_dka6cm42X4hcS6QcTKEVpkqZ7RahflwzvkKfFsPKOMHMsepFVQlxsT0G1fL5qLbavSK5TSAcBdq0skj7XHsXyspKflAwjHIBS5tLvBW__Lg2xqoQTMhw,,&typo=1
https://youtu.be/wKlys8dqolw?si=2vJ3QcyQFQnMk0ZO


 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and 
the investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 8/17/2026 – 1:27 PM-ET 
is 62 (Greed).  Last week’s data was 64 (Greed) (1-100).  CNNMoney’s Fear & Greed 
index looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcRwdFMdKXhTM&c=E,1,Q9nR1b8MBrYYuOvkgDCIk514ztG2XC9Ha1yHU7WiD7cfEJ8n-cWUADDkIbP4Q50u4F4qlW4EKkfnlud3P0giuOxn6N8FNakdtlubm-oq&typo=1


 

 

  



  

5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.7709 as of 
August 12, 2026.  Previous week’s data was -0.5063.  A big spike up from previous 
readings reflecting the tariff turmoil back in February 2026.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the 
markets and is constructed from 18 weekly data series: seven interest rate series, six 
yield spreads and five other indicators. Each of these variables captures some aspect 
of financial stress. Accordingly, as the level of financial stress in the economy 
changes, the data series are likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® decreased by 1.4 points to 
90.8 (1985=100) in July, down from an upwardly revised 92.2 in June. The Present 
Situation Index—based on consumers’ assessment of current business and labor 
market conditions—fell by 3.6 points to 114.9, its third consecutive monthly 
decline.  Data as of July 28, 2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fg6d9jQhMtcCC&c=E,1,fwXKwDPBVsmkVb6JtMzlM4-eO3w7E7mU3Q0bqRU1m0sCTl184mZIa552EqMP8esOzcuyHLJbqCYxeGTwTpFn8y9gyuAef0XwjTRByAurVQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTxMwYY6tpHQ4&c=E,1,3oS4xi1BYsH7YxySiwelqP4cmhuJePzrjhWp6CIRAo3_T10btPebmElgU2KS8rLtxTnmVlRGN6Oenqu-QhyjN7Hbtdl6TmtqFs1ehloi&typo=1


 

 

  



  

5D. The Chicago Fed National Activity Index (CFNAI) increased to –0.02 in June from –
0.19 in May. One of the four broad categories of indicators used to construct the index 
decreased from May, and two categories made negative contributions in June. The 
index's three-month moving average, CFNAI-MA3, increased to –0.05 in June from –
0.10 in May.  REF: ChicagoFed, June’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,gjeQCqCm5oqGUF0XyEdOq7Ng13A_nbn7SMN52DtKlGRRzp0S7Uh2_QeK82263gEmf-xc6tTq0fsDqheR6DQ96f7Ja4-avv-KIwe5c81IW1ZlFA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbjrg3KfPjgXY&c=E,1,Kh5V9SprQnPRbe15Gs8rW0RrmtMzDPEmPJtL317iqC5ymMLI1d6xez3pOeUOHcSK5JYZ1_MTPWeAaE0cJ27mxJnG6ANKJIzvga5ZTAe04w4,&typo=1


 

  

  

5E. (7/20/2026) The Conference Board Leading Economic Index® (LEI) for the US 
declined by 0.2% in June 2026 to 99.1 (2016=100), following a 0.1% increase in May. 
However, the LEI is down by only 0.3% over the first half of 2026, a much smaller rate 
of decline than its 1.1% contraction over the second half of 2025. The composite 
economic indexes are the key elements in an analytic system designed to signal 
peaks and troughs in the business cycle. The indexes are constructed to summarize 
and reveal common turning points in the economy in a clearer and more convincing 
manner than any individual component. The CEI is highly correlated with real GDP. The 
LEI is a predictive variable that anticipates (or “leads”) turning points in the business 
cycle by around 7 months. Shaded areas denote recession periods or economic 



contractions. The dates above the shaded areas show the chronology of peaks and 
troughs in the business cycle. The ten components of The Conference Board Leading 
Economic Index® for the U.S. include: Average weekly hours in manufacturing; Average 
weekly initial claims for unemployment insurance; Manufacturers’ new orders for 
consumer goods and materials; ISM® Index of New Orders; Manufacturers’ new orders 
for nondefense capital goods excluding aircraft orders; Building permits for new 
private housing units; S&P 500® Index of Stock Prices; Leading Credit Index™; Interest 
rate spread (10-year Treasury bonds less federal funds rate); Average consumer 
expectations for business conditions.  REF: ConferenceBoard, LEI Report for June 
(ReceesionAlert)  (Released on 7/31/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fJp34jdm3MDwW&c=E,1,mtOLOo2w0yiaaOxYKlAfmXcCqRsERj3KvmbSTUVbyItXRrGN86ssWeSq71evybvmXVWq4BPRisohrnD83f1DOGzb9h2eI0rDLGisNhZCSArMbQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,S8QEFEt1GyRzjRM6iCRPiXi6V-Ec98YLMtxVDvZlMeYB084XS9EwfQqVO2lzc3BAA4yyNShGPPW-q5r7jSIeNfvQU83koAavDMsgw1MwoBnGIcXeOA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,S8QEFEt1GyRzjRM6iCRPiXi6V-Ec98YLMtxVDvZlMeYB084XS9EwfQqVO2lzc3BAA4yyNShGPPW-q5r7jSIeNfvQU83koAavDMsgw1MwoBnGIcXeOA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,rPSIeJKlZUgcRNZ2fYwGplk0gjWGTzG1TEdx9lX-Z1vesXeeCRBsYUpvFESwrWVqteLePNqJ8lIQuBCX0X1koqHysnbdPjIT-kt_LG7zjpn_jOT7aBBYbblj&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,rPSIeJKlZUgcRNZ2fYwGplk0gjWGTzG1TEdx9lX-Z1vesXeeCRBsYUpvFESwrWVqteLePNqJ8lIQuBCX0X1koqHysnbdPjIT-kt_LG7zjpn_jOT7aBBYbblj&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 10.6% 
(with data as of 8/4/2026 – Next Report 8/18/2026) according to RecessionAlert 
Research.  Last release’s data was at 13.65%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXQkxbM4FH46b&c=E,1,l1BGhp0gsBNjgD8cUuHO3I6STiy1qOXqY60ISsIrUs7shIvdQP2RsUn1CI_i3CH0_HObw2gIepFIbXSGqgCmLSH7jwKKaNSb5KtMHb5EQ54Gwt91eorb1iI,&typo=1


 

 

  

  

5G. Yield Curve as of 8/17/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.74%) minus yield on the 2-yr Treasury Yield (4.19%) is currently 
at 55bps.  REF: Stockcharts The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other 
financial and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fCM7XxmQcGyCQ&c=E,1,JkGTi_pad5gZvym75pRfO9AGx44ra_5r3_122TaVWz6yU4NF4b0-L-7fZ-LBtFsMZtvUqWUDXkryw68cnnu0Q3Rn5LuWML6-L2GrXLc4T2Gn1yhBM7OcYaooZW5-&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,tIus1wv8wGvHYQ1a2s_YHuHj9I9Zn8RvjLVRc__sgvi4LG2530cRedVQ7ZIAATSy2QcZvicH8Wu2XWBkMIY42h0OmAmtK_mS4ZRXynbY3vy14fJ5r6y444fG&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 8/17/2026, rates shown below are as of 8/17/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 2.19% as of 8/12/26.  Last month’s data was 
1.89%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fdKfpRm9YPC94&c=E,1,8r9tiZnCj3ANxMd0u0jce-9SGgTYV_1CXS2KpEfI7esxBcw5gJijhiK_rDIxJjUPBmrGEwgpylZOc5-Y49TndanYn7E4s1fK9AzrJgy_jPMUuZw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fck7WPKTfgxdy&c=E,1,M0utIBljPf0CrBv97I6KrBAfNiRFG6dDFBM_6fLNmjmsqnzK2HkjgDttVEN4IDU0EVwEUfx2g1lfb_adcEAr6VPTSE1NKyHhn7aPvm6n&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.67 as of August 17, 2026.  Last week’s data was 2.70. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread 
reflects the extra return investors demand to hold riskier corporate debt over safer 
government securities. High-yield bonds are issued by companies with lower credit 
ratings (below investment grade, like BB or lower), meaning they carry a higher chance 
of default. The spread compensates for this risk. When the spread is narrow—say, 
around 2.5% to 3%, as seen recently—it suggests investors are confident, willing to 
accept less extra yield because they perceive lower default risk or a strong economy. 
Narrow spreads often align with bullish markets, where cash is flowing, growth is 
steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMVMhvDWW3wwc&c=E,1,G_QLpWlEb6Hf91J0_AbcOJI2_X9JRdfBbGRvG4MYNQmWdcVK4NTN-F8ggM1Ld7qumY7JJKzLym8ai8cDiBBOBHmHEnhhYEiFRfUKP4zA45x6cfI5&typo=1


 

  

  

5I. (8/17/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.73% (All 
Time High was 8.03% on 10/19/23).   Last week’s data was 6.74%.  This rate is the 
average 30-year fixed mortgage rates from several different surveys including 
Mortgage News Daily (daily index), Freddie Mac (weekly survey), Mortgage Bankers 
Association (weekly survey) and FHFA (monthly 
survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.73%, compared 
to Freddie Mac's rate at 6.67% and the Mortgage Bankers Association (MBA) rate at 
6.77%, highlights key differences in the mortgage market. Jumbo mortgages, which 
exceed the conforming loan limits set by government agencies like Freddie Mac, 
typically carry higher interest rates because they are riskier for lenders. These loans 
are not backed by government entities, which increases the risk for lenders and, 
consequently, leads to higher rates. In contrast, Freddie Mac and MBA provide 
averages for conforming loans, which meet federal guidelines and have lower risk due 
to government backing, keeping their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,3ek8zY93RpDaRTMO2_hLb21NJ8aedHaCaFA7xGZ-NcAsL9rHMf9EqJYQC_KvuuauZqex3WOdOx9ZPKxeKc_NX8SoiVb9jTKrm7R_wHavKAKeQDb3lWWiEs8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7Dh8JHBW6Y8B&c=E,1,VJ6RE8LFqis1mb53FmbODKzQ40y7xv6WhmV1vRu7pCL29nfzp_pqP0HTyHg0Zg-UcCExZyKHoCx2VFrs31IoLypZko0hcnJ8-DHshr7QInxwaWs,&typo=1


 

Housing Affordability Index for July = 103.3 // June = 102.3 // May = 105.6 // Apr = 110.6 
// Mar = 113.7 // Feb = 117.6 // Dec = 111.6. Data provided by Yardeni 
Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fK4QRFHx3Gf3H&c=E,1,_eqIllpm5Rw8VOfpMjm7GfSbuTTXIWyMiRTt3bvTGQzrVr7YUXmn1R7sOPlzqnKbV7Otj1vWxNyesQxGiY_2aqDlC0Rfet7lq-jL4mLK8M_eURxi2cMmPAXUkWM,&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.412 as of (Q1-2026 updated 
July 30, 2026).   Previous quarter’s data was 1.411.  The velocity of money is the 
frequency at which one unit of currency is used to purchase domestically- produced 
goods and services within a given time period. In other words, it is the number of times 
one dollar is spent to buy goods and services per unit of time. If the velocity of money 
is increasing, then more transactions are occurring between individuals in an 
economy.  Current Money Stock (M2) report can be viewed in the reference 
link.   REF: St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTQbf6jFp8cVY&c=E,1,s3EqzBaER4yRm3pgr72Ap-qT-68LwZHfkpDTpc1Q_wd4tTJ2BBhIu_T9nqx04JBfzOhAS6C95ijjxyCd3cKgqn5yJJpPlO5yUqXFpzBw&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, 
and adding this result to seasonally adjusted M1. Board of Governors of the Federal 
Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on July 28, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRMfytHqTx9yw&c=E,1,OHGksihvIbjalwSFQ10uo5q441s_ASdxonClxrSP1GwLW1NIJ-nYtS_H5yzGbAOiO_2gN3ppdVwR595zMyMCOWgV72eIQ8YnTFZARXfh2SEp05Ypo5kmvvgDmhi1&typo=1


 

Money Supply M0 in the United States decreased to 5,488,400 USD Million in June from 
5,538,600 USD Million in May of 2026. Money Supply M0 in the United States averaged 
1,263,589.38 USD Million from 1959 until 2026, reaching an all time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,3GX_FtpmOyKGe3mcyjBn8Z98NIDduZk1Vg85eaK6W8ukS6n6hgAfvsTSTvgbEr2iLxf2kYHw7O-JyI8PBQn0ZRdpTJkUEeDm_M2SGFV1SA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fdwxfcyhmDhHt&c=E,1,tnUmFOl3KZVWp7_9hJV5zREwyeX9skJX_Ezohh9s2MDRUdNwSgpfXMKUvjTlaXLkD0FKVAUEyYcplObLO-7_Q6AFa7kjKDs05sljojl_wKc9IJKyaA,,&typo=1


 

  

  



5K. In July, the Consumer Price Index for All Urban Consumers rose 0.1 percent, 
seasonally adjusted (SA), and rose 3.4 percent over the last 12 months, not seasonally 
adjusted (NSA). The index for all items less food and energy rose 0.2 percent in July 
(SA); up 2.5 percent over the year (NSA).  August 2026 CPI data are scheduled to be 
released on September 11, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBbbQvpRrbGBt&c=E,1,TXpdlYgFc41MbKlXOqDScoUjtpCBCvyEM3WCaayQQZjXzrnqZSYASuQHItHc55IiYfrTNEzw0Sx2q8wZ-pMR3YuDbPb8IbPDDPJ6IFq8JL6gfAz-7GyC8w,,&typo=1
https://www.bls.gov/cpi/


 

(8/17/2026) According to Truflation, the current CPI inflation rate in the U.S. is 
2.29%.  Truflation provides real-time economic data to enhance 
transparency.  REF: Truflation, Today’sRead 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,lgJd5Wwlcga_rN3MGHHHWdkVq8eUMc4tPnHq4PzhXbgOhO0vWWJr06RyBQ6Vj-qqDfZYgqLloi4bn5lzZu5f2qySsfDcyU3T6l8gM51tstr8FpDj6KaV4rZuXzSZ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB8F6B7CV7bd3&c=E,1,V8lJ-kMdkq8ayzjYmJcua59zTyE5knuwa0pVCPmrAF9RMOF_v28EWu_0KQc7qO4v8ciOUvblze0hXaSzvyZz9IbblpQeoX8H7EFNBi17ylKe2r2zngfp&typo=1


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend is Bullish on 8/17/2026 – REF: Short-term S&P500 Chart 
by Marc Slavin (Click Here to Access Chart) 

•   

• Medium-term Chart: Trend is Bullish on 8/17/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 8/17/2026 – REF: S&P500 Charts 
(7 of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• S&P 500 Index.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXdVc96FBddmW&c=E,1,ussPQuT1Vw8Q-fem2OUV5ulv3r1nRKUhNTgynr7SgzRFSblY-yGpbX4l-2OznJACcIQLW6H3kOVGLRphjPCEm3zflz-TMGQOgqDXHz2tHYfO6dJxe-eHz0hX&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXdVc96FBddmW&c=E,1,ussPQuT1Vw8Q-fem2OUV5ulv3r1nRKUhNTgynr7SgzRFSblY-yGpbX4l-2OznJACcIQLW6H3kOVGLRphjPCEm3zflz-TMGQOgqDXHz2tHYfO6dJxe-eHz0hX&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fK4FBB38MxKCP&c=E,1,2BTymsjd8E6vptlD-G_0E_s2KnUzYBBA5TGkUb02gpCiBnXTqnETif8EvVwq80VsW3vZtUhEzR3cvdxnwMJPBQ3-SdTcFcOIoXdtUBcFWiBPruw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fK4FBB38MxKCP&c=E,1,2BTymsjd8E6vptlD-G_0E_s2KnUzYBBA5TGkUb02gpCiBnXTqnETif8EvVwq80VsW3vZtUhEzR3cvdxnwMJPBQ3-SdTcFcOIoXdtUBcFWiBPruw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4bVYFHRQcpf9&c=E,1,6rKCWs1j4NPEUZt_44r8ks3D_vZbOZ8LAvL2hEeVExQLiFKWibmPSyO1urSlzobXgqeW3dEh7YJVWi8DIiqq4RQRSEZoHK72ZE0JsWmwB2vYkw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4bVYFHRQcpf9&c=E,1,6rKCWs1j4NPEUZt_44r8ks3D_vZbOZ8LAvL2hEeVExQLiFKWibmPSyO1urSlzobXgqeW3dEh7YJVWi8DIiqq4RQRSEZoHK72ZE0JsWmwB2vYkw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fr7gmC3YkrWX4&c=E,1,2waTQAJ4Rfuqb7hhUyrLWnxvMxGHO2v0eHx4p5xBnOeUTUITphdyRNlGE6G-tNVps6DVbRdp2Ld3vnCCmSiMgt7DYzY3GKQ88cVezKoXtg5fmFAT-Lp_vUfX2eY,&typo=1


 

• CBOE Total Put/Call Ratio as of 8/17/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6yxGBVR7cYqJ&c=E,1,u9lxqeW0OGAnZeDPSuIPvh7GfsS5l3KkHIvwH3n7Ff54UPLeOYgMex4uA_h4g984LgnFTpXDREZNBF2dtb2gs3MqG5Tf94bOgToVV_iKnQ,,&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 8/17/2026.  REF: FRED, Today’s 
Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 8/17/2026 is 40 
(Neutral).  Last week’s data was 37 (Fear) (1-100).  Fear & Greed Index – A Contrarian 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,RY4BjJaoF3kjffHOnLm5MEZuYta5ueX9xPfaqkPBFejv1jZTHAMW8FCvT75Gs5cnqvjn8NhoniDqVm0XMbOzAlFfk-hF_vGx0UZq5PfYZ-5GDsdjnQjrdoAn194,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXYgxfwPW83HV&c=E,1,4nXqiS1eiWPOvt3YbS0Oj9YfTpgBq5u885H5Tt_s0b9RWcQtnCCtdLqS2Z3XUdhkVRE0fYbHJyV1TyJjNykADRV95GBQ2uPdy960WVnCMRBVDEz-xWY,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXYgxfwPW83HV&c=E,1,4nXqiS1eiWPOvt3YbS0Oj9YfTpgBq5u885H5Tt_s0b9RWcQtnCCtdLqS2Z3XUdhkVRE0fYbHJyV1TyJjNykADRV95GBQ2uPdy960WVnCMRBVDEz-xWY,&typo=1


Data.  The crypto market behavior is very emotional. People tend to get greedy when 
the market is rising which results in FOMO (Fear of missing out). Also, people often sell 
their coins in irrational reaction of seeing red numbers. With the Crypto Fear and 
Greed Index, the data try to help save investors from their own emotional 
overreactions. There are two simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin 
market and crunch the numbers into a simple meter from 0 to 100. Zero means 
"Extreme Fear", while 100 means "Extreme 
Greed".  REF: Coinmarketcap.com, Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,1LF5tu-3fAj8XclHFbYPHgJV6GDWM4cNcSau3u_wODcJRW7jsHIRsD2nP2OfkYyTxpGwBRMp-ga77MbSeLHR0FWi4wtj1UPqLZKW4CYIgeywVERFlRFsdagh&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxP9KBk6xyYxD&c=E,1,AvQlrXzV_z33PRbNdVnBh55rUGdVokJiRdA2r_e8QDnpESg1W3zb2l1ns-eWioPY7h67a-OWodCfVA3A1AItuHk37Lrh33TT-EsMsOJYOXETi8WVSA,,&typo=1


 

Bitcoin – 15-Year & 2-Year Charts. REF: Stockcharts15Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9XQyjxcjpDQM&c=E,1,gwcmByhYLClltmgTTG6wuzyn_iO3hWvEgfNyUNZQgSD_FSwTP2ewVdj31owCfZAZf7UDbeMyXE2Vvpgjt4ZKyCVC-MR7VAQt1PkdPdjP2BE2PmEz&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBQBPVG7qPV3d&c=E,1,jTzfWpOn6bhKRunee9dima_wMli_mTOv_4JatWJ23itljvVoorKdSH6YmxG_PtJFYXG5MzOjTo-UPemd8oQByCxAGcDK6ZEkhXO6zAD7bQ,,&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 



indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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https://adviserinfo.sec.gov/firm/summary/134204
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