
 

WEEKLY MARKET REVIEW, June 3rd  

  

1. This week's economic calendar is dominated by labor market data, with investors 
closely watching Friday's Nonfarm Payrolls report, unemployment rate, and wage 
growth figures for clues on the economy and future Federal Reserve policy. Consensus 
forecasts suggest a modest cooling in job creation, with payroll growth expected to 
slow from 115,000 to 105,000 while unemployment remains steady at 4.3%, indicating 
a labor market that is softening but not deteriorating. Markets will also monitor JOLTS 
job openings, ADP employment, ISM Services, and weekly jobless claims for 
confirmation that economic growth is moderating rather than accelerating. Any 
significant surprise in employment or wages could drive volatility across stocks, 
bonds, and the U.S. dollar. 

Beyond the economic data, markets continue to balance geopolitical risks, AI 
innovation, and corporate activity. Iran's suspension of ceasefire talks sent oil prices 
higher, raising concerns that renewed energy inflation could complicate the Federal 
Reserve's path as Kevin Warsh prepares for his first FOMC meeting. Despite broad 
market weakness, the S&P 500 climbed above 7,600 while manufacturing activity 
reached its strongest level in four years. Elsewhere, Anthropic's confidential IPO filing 
reflects ongoing enthusiasm for AI, while Berkshire Hathaway's acquisition of Taylor 
Morrison signals confidence in the durability of the U.S. housing 
market.  REF: Briefing, Bloomberg, Tradingeconomics

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.cfr.org%2farticles%2fwhat-to-expect-from-kevin-warshs-fed-in-the-first-100-days&c=E,1,OFEva15q-hoPTpf_bSNqLNSkPTOtt0crFkeXui-lH3NXKJ9wSXittpLwi6AQe-XSdPKA5XxEIcL0zWabMc5MR1FP6nPYVDb9n4Nja2KuBiw,&typo=1
https://www.bloomberg.com/news/articles/2026-06-01/us-manufacturing-activity-expands-by-most-in-four-years
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fm8XqfbXdrv8G&c=E,1,DkFDNKv2YO9rhrxXdmOTPH54MxT-V7JB6dhD2FGxFjfw2lRu1wB0E-4WErrWKsX5Al9Q2Wfa2wcW-NAm-YdW17fYRs3GNm2t2H14wygOlZxfCR5U&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWm69gpwy4jBJ&c=E,1,mpsujZBycYiC0vfrpxGw9slr3Yo7xtLAwD2dUTFSBTO-LOD819sFHt4_zkp1sVsrhL9HLj2F65bBhtVvzN1ZSjsSpTb-6kd-Ohy4_8b72fcFTJLICFyxPEE,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmKTF94wRyJmd&c=E,1,NPlDbKUpzzQtzWbRIrzLdvHBuAXTYKNk_agH8hELxDfDUhl-8GXie5hUBmbDW2IMGy79FO9vD1MOdE3RALigvK-faIIaGwLg1Pe8q4Vp-KbUbMYMMwoYwK-yPg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmKTF94wRyJmd&c=E,1,NPlDbKUpzzQtzWbRIrzLdvHBuAXTYKNk_agH8hELxDfDUhl-8GXie5hUBmbDW2IMGy79FO9vD1MOdE3RALigvK-faIIaGwLg1Pe8q4Vp-KbUbMYMMwoYwK-yPg,,&typo=1


  

  

2. THE MAIN STORY THIS WEEK focuses on Nvidia Unveils the Next Era of AI 
Computing.   NVIDIA's GTC Taiwan event provided one of the clearest views yet into the 
future of artificial intelligence infrastructure. CEO Jensen Huang introduced the 
company's next generation AI platform, Vera Rubin, named after the pioneering 
astronomer. The new architecture is designed to succeed Blackwell and dramatically 
expand AI performance, memory capacity, and networking capabilities. More 
importantly, NVIDIA emphasized that the industry is moving beyond traditional AI 
models toward agentic AI systems capable of reasoning, planning, and executing 
tasks autonomously. To support this shift, NVIDIA unveiled a new AI computing 
framework optimized specifically for AI agents, creating what Huang described as the 
next major computing paradigm after cloud and accelerated computing. 

  

The announcements extended well beyond the data center. NVIDIA also revealed RTX 
Spark, a compact AI supercomputer platform developed in partnership with Microsoft 
that brings enterprise grade AI capabilities directly to developers, researchers, and 
businesses. By combining NVIDIA's AI hardware and software stack with Microsoft's 
expanding AI ecosystem, RTX Spark enables sophisticated AI models and agents to 
run locally, reducing reliance on cloud infrastructure while improving speed, privacy, 
and deployment flexibility. Taken together, Vera Rubin, agent focused computing, and 
RTX Spark signal NVIDIA's ambition to power every layer of the emerging AI economy. 
The message from GTC Taiwan was clear: the next phase of AI will not be defined 
solely by larger models, but by intelligent agents capable of performing meaningful 
work, with NVIDIA positioning itself as the foundational infrastructure provider for that 
future. Click onto picture below to access 
videos. REF: CNET, GTC2026Taiwan, NvidiaRTX, Microsoft 

https://youtu.be/ugNnw4lAMWA?si=V82XoA8GKC0HReBB
https://www.nvidia.com/en-tw/gtc/taipei/
https://www.nvidia.com/en-us/geforce/rtx/
https://youtu.be/gw0HBKJlX-w?si=pqUxl7P8Y9ws_ttx


 

 

   

3. Active Investing vs. Passive Investing – Which one should you use?   One overlooked 
weakness of passive investing is that major indexes are constantly holding future 
losers. Goldman Sachs estimates that roughly 20% of S&P 500 constituents are 
replaced every five years, while nearly 44% of the companies in the 2010 index have 
already disappeared from today's benchmark. The average S&P 500 company now 
remains in the index for only about 15 years as technological disruption and 

https://youtu.be/ugNnw4lAMWA?si=V82XoA8GKC0HReBB
https://youtu.be/gw0HBKJlX-w?si=pqUxl7P8Y9ws_ttx


competitive pressures accelerate. Passive investors own companies until they 
become small enough or weak enough to be removed, whereas active managers can 
identify deteriorating fundamentals and reallocate capital before the index committee 
acts. In a market increasingly characterized by rapid innovation, sector rotation, and 
concentrated leadership, the ability to anticipate change may become more valuable 
than simply owning the market. Click onto picture below to access 
video.  REF: Apollo, CNBC, SamRo 

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• SpaceX & Tesla (Market-Risk) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhhQkh67wVbKW&c=E,1,3qHhmdrigicitDgWBAVGlQ3KMuR0oaGWbC42emZXQMa9fHI2ZIgKUNSYmpIfpyo5k8o8EyRK1ZB-kI_PzkpHJME1g8t5TMAhDDhMxHwmXFlcCuIFNRbnJ9vo9BqR&typo=1
https://youtu.be/iRf5l8S6UII?si=3snsoGIOxHZGuXfP
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpwdXM69xqJd7&c=E,1,3I-NpY9L7YTMZR_2IeDhSxUjcTym0nyl1_8W0unTQUiJWw9RnmJaqR7tIjK5iTYd-EeHlyLj7Fun5bqJ3sWdEb47gW5FK4R7WkggHGgOW-3EAQeK21CqGw,,&typo=1
https://youtu.be/iRf5l8S6UII?si=3snsoGIOxHZGuXfP


• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Investment Banks (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

  

  

4. World Watch 

  

4A. SUPPLY CHAIN DISRUPTIONS ARE BACK AT 2022 LEVELS – BUT THIS TIME, IT’S 
DIFFERENT.  The Global Supply Chain Pressure Index has climbed back to levels last 
seen during the 2022 supply chain crisis, with shipping container capacity tied up by 
delays and rerouting reaching approximately 2.06 million TEUs in May 2026 versus the 
2.16 million TEU peak reached in March 2022. However, the causes and implications 
are fundamentally different today.  One of the most important distinctions is that the 
2026 disruptions are potentially reversible through policy and security actions, 
whereas the 2022 disruptions required rebuilding entire supply chains and labor 
forces.  REF: Statista 

฀ 

2022 2026 

Supply chain disruptions were 
primarily driven by Covid-related 
factory shutdowns, labor 
shortages, port congestion, and a 
sudden surge in consumer 
demand. Supply was constrained 
while demand remained 
exceptionally strong. 

The current disruptions are largely 
the result of geopolitical tensions, 
including attacks on critical 
shipping routes, Red Sea rerouting, 
elevated security risks, and higher 
transportation costs rather than 
widespread manufacturing 
shutdowns. 

Businesses struggled to obtain 
goods because products were not 

Goods are generally being 
produced, but moving them has 
become more expensive, slower, 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fG8bD46VgcHcH&c=E,1,X-6m4ygzCbuX_6MRLl0bQQAnhCkB1t2KFY38cq8FOY1qMlNKQvRyaJE5mc4v1UAXy2Ds2uQsKBa3Fm4YQlloFiXnPMjri53w4uEcnGLIfYcHV7ZmiFrrJn18Oqi4&typo=1


being manufactured or unloaded 
efficiently. 

and less predictable due to 
shipping route disruptions and 
longer transit times. 

Impact: Severe shortages fueled 
broad inflation across consumer 
goods, contributing to one of the 
highest inflationary periods in 
decades. 

Impact: The risk is more 
concentrated in transportation 
costs, energy prices, and selected 
industries dependent on global 
trade routes rather than a broad-
based shortage of goods. 

 

  

  

4B.  Three companies pursuing different technological approaches / solutions to 
reduce dependence on China's dominance of rare earth materials. Rather than trying 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fG8bD46VgcHcH&c=E,1,Onew6i_DGMGUMS7XLN2V2Q21AKXJF4E32jsuYRYJsIHqVKIhQRXeCLeOWGj-QKK7Lrm8uP62N65QGqqITA2UkQMV5rtoKgAaSQMP2rt9WGjfaYBKVyF7sKY,&typo=1


to compete directly with China's mining and processing scale, these firms are 
developing alternatives that either eliminate rare earths entirely or dramatically 
reduce their usage.  Click onto pictures below to access 
videos.  REF: WSJ, NironMagnetics, ZF, DaidoMetal 

• Niron Magnetics (U.S.) is developing high performance permanent magnets 
made from iron and nitrogen instead of rare earth elements such as neodymium 
and dysprosium. The company believes its technology can provide a domestic 
and scalable alternative for electric vehicles, industrial equipment, and 
consumer electronics while avoiding rare earth supply chain risks. 

 

• ZF Friedrichshafen (Germany) has designed an electric vehicle motor that uses 
no permanent magnets at all. Its induction motor technology eliminates the 
need for rare earth magnets by generating magnetic fields electrically, reducing 
exposure to critical mineral shortages and geopolitical disruptions. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkfgpPRW4fYjX&c=E,1,bUnS6Pe5HDUKPgs_B3GU718Iu6pajDQUvJdi3RSaHkTmxLBS_NNx4wTLQkUrjv3SERRKy2c7sezO_6wBU8HJnyj2exZVlqQGDKqNigfDWXWqO9oPkYWrwqkaca4,&typo=1
https://youtu.be/B2n0oPnMsOU?si=rJqRoPbXjwEa9CDh
https://youtu.be/fBnyzqFpliY?si=f8hxhcbBY1h6DRFs
https://youtu.be/G1h46weigKo?si=u-b7Zonst_tp879k
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fnironmagnetics.com%2f&c=E,1,z8qX4agAdbKzHnX-TOOrAhf-dlblaoe8eFypboqC_y9qD3OzmgNJ5XM8sPiyyjk3mH4GRKlcwCy01Nx8lHdElwIiCWLi_XL_esWT3qta53U,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.zf.com%2fmobile%2fen%2fhomepage%2fhomepage.html&c=E,1,OILy3Y4VoxVYxsdh6vzjwC-IThwpvGdcveVkc2__GbyrxtTSX3Q4syTygh4w5m-5YQfo9G2xXxWfVkrIRdWO7b6vEI9rtyRenx9ZqBTF0nTQEw,,&typo=1
https://youtu.be/B2n0oPnMsOU?si=rJqRoPbXjwEa9CDh


 

• Daido Steel (Japan) developed a magnet that removes the need for the heavier 
rare earth elements commonly added to maintain performance at high 
temperatures. Its innovation significantly lowers rare earth content while 
preserving magnetic strength, making it attractive for automotive and industrial 
applications. Honda has already incorporated the technology into hybrid 
vehicle motors. 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.daidometal.com%2f&c=E,1,Mp0GVRuG3dhLoCaTbA2CLXuxzGshDPoKSYydraJSZ43Cm4GvMTs77rPB5hCLJxnLwWk3tYWlm6IcJ69kKX-KOzQuxvdoolvapvlG_PhiIy9x5uE,&typo=1
https://youtu.be/fBnyzqFpliY?si=f8hxhcbBY1h6DRFs
https://youtu.be/G1h46weigKo?si=u-b7Zonst_tp879k


4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 6/2/2026.  REF: TradingEconomics 

• Germany’s consumer price inflation slowed to 2.6% year-over-year in May 2026, 
down from an over two-year high of 2.9% in April and slightly below market 
expectations, according to preliminary data. 

• The Italian GDP expanded by 0.3% in the first quarter of 2026, maintaining the 
pace of growth from the earlier period and revised above the 0.2% increase 
penned in the preliminary estimate, further beating expectations of a 0.1% 
growth rate. 

• The Italian headline inflation rate rose to 3.2% in May of 2026 from 2.7% in the 
previous month, aligning with the market consensus to mark the highest 
inflation rate since September of 2023. 

• The unemployment rate in Italy edged down to 5.1% in April 2026 from 5.2% in 
March, below market expectations of 5.3%. 

 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and 
the investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 6/1/2026 – 8:00 PM-ET is 
59 (Greed).  Last week’s data was 60 (Greed) (1-100).  CNNMoney’s Fear & Greed index 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,eeAX4R9KhTs1qVuM8QqCySZ8PF0TeLRVmzNJK1dENoHzaS6oNyOgreILTxs3joSH2h8qxUhPrnqhvRiuIpPR8RH1ssj9qrzs740l34pI8sCDrRXq3g,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyFpR77TckwD3&c=E,1,C7RSO3KlhqI-Gc6VeIjCja0HRVS67xZOOQPLskPKEl5_abxt9lHcVweAKn1bp3P9cI8I4IJjExJ7OHlhlRLxeUFDOYugnDKiiYc8x5Oib6oV3Lnz&typo=1


looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXtRh8YYjTPQV&c=E,1,fg6qczy385tgKJtB6BvNhm-DQN3MrqWlDZtaB2YrY-hQdw4SK0TrbwMP4s2OtLVq_Iy8DaClnrqzKQpDn-jNUwhXAhcLj-D9_ARNUKCbVQ,,&typo=1


5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.7611 as of 
May 27, 2026.  Previous week’s data was -0.7621.  A big spike up from previous 
readings reflecting the tariff turmoil back in February 2026.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the 
markets and is constructed from 18 weekly data series: seven interest rate series, six 
yield spreads and five other indicators. Each of these variables captures some aspect 
of financial stress. Accordingly, as the level of financial stress in the economy 
changes, the data series are likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® dipped 0.7 points to 93.1 
(1985=100) in May, down from an upwardly revised 93.8 in April. The Present Situation 
Index (based on consumers’ assessment of current business and labor market 
conditions) retreated by 3.2 points to 121.2.  Data as of May 26, 
2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvCdbBp9bhKtc&c=E,1,qAM_vzkTqR_zoRMGpnhCdfUyJbmt25-yS1NIMKROZ_qT2jt5B41pOq_9CkSY72PC2fUbnTR9klpaXum8qgOflnnYNW6YP_AUWCJtMyxzUQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvYkQkfvTcDMQ&c=E,1,a8VsWJMatGLv3Jhp2VfZzbimHy0IY6MsD_CdII5fE-_OBdvmzYa-ZQ_pbw08w5wK7hPxm_OxjzJKvIp6rx54Qijrboj4JZgRPWHLoTPfShNsDZl9SQun6w,,&typo=1


 

 

  

  



5D. The Chicago Fed National Activity Index (CFNAI) increased to +0.14 in April from –
0.15 in March. Two of the four broad categories of indicators used to construct the 
index increased from March, and two categories made positive contributions in April. 
The index's three-month moving average, CFNAI-MA3, increased to +0.03 in April from 
+0.02 in March.  REF: ChicagoFed, April’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,7JCoq39jHxdaYbKobkr1q-HKeUcmbGTd4Cg4u10ECmOB77z09owgSqWy16YvEatm1WBU7hz9FXtCPn-rJCEQNjc58CmbspnAo8X597SYzg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffQG3Btv6txmx&c=E,1,4-4SnWk47UHfYA0hjAQts4FmA47zMryYGvXywhdacYEfzmL8kR8BhbP0SXGQGC3oVN2xGJyoiLyp1VJxIdAIRtdxYY6lt-CPzCoONuV3jG1LbKUudhV7JUr8eA,,&typo=1


 

  

  

5E. (5/22/2026) The Conference Board Leading Economic Index® (LEI) for the US rose 
slightly by 0.1% in April 2026 to 97.4 (2016=100), following a 0.6% decline in March. 
Overall, the LEI fell by 0.7% over the six months between October 2025 and April 2026, 
a less severe rate of decline than its 1.0% contraction over the previous six months 
(April to October 2025). The composite economic indexes are the key elements in an 
analytic system designed to signal peaks and troughs in the business cycle. The 
indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component. 
The CEI is highly correlated with real GDP. The LEI is a predictive variable that 
anticipates (or “leads”) turning points in the business cycle by around 7 months. 
Shaded areas denote recession periods or economic contractions. The dates above 
the shaded areas show the chronology of peaks and troughs in the business cycle. The 



ten components of The Conference Board Leading Economic Index® for the U.S. 
include: Average weekly hours in manufacturing; Average weekly initial claims for 
unemployment insurance; Manufacturers’ new orders for consumer goods and 
materials; ISM® Index of New Orders; Manufacturers’ new orders for nondefense 
capital goods excluding aircraft orders; Building permits for new private housing units; 
S&P 500® Index of Stock Prices; Leading Credit Index™; Interest rate spread (10-year 
Treasury bonds less federal funds rate); Average consumer expectations for business 
conditions.  REF: ConferenceBoard, LEI Report for March (ReceesionAlert)  (Released 
on 4/30/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fb6Y9h4RV9qtD&c=E,1,MnMN2fj_x8VD7b2M04lzrgVCdDoeD4rFVXkkI-QKse0FWYiJNFsRdiYOmonWdXboAoYKWNmdrONsdg6dXWLOHrTBo-oGVs2olGb1wHdMWkwUlCdBj8KpTi4,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8kdTGhpFp3C8&c=E,1,SS1ddjksmT5bPTLyCMkycEIHVYX3VniCBL9pHr6S9uvXB2GWQUjMEn805S_LH2eZSZ6OS3biSqWISbai9ouG5b12wZoo0rr2Fy5_I7mB15OySfUoBnk,&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 28.46% 
(with data as of 05/25/2026 – Next Report 5/25/2026) according to RecessionAlert 
Research.  Last release’s data was at 26.2%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKw7vKJg6FKfd&c=E,1,N4qcKOrUfgWvizItCkQ6clHWiVFGNfZSFMG1ga-Pcgjuw_FludfsfPysgazpZARJ1rj20gwWPqMIu4HvH3aHsXlZAweYHBl3r9-eniMWclJRaW8,&typo=1


 

 

  

  

5G. Yield Curve as of 6/2/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.45%) minus yield on the 2-yr Treasury Yield (4.05%) is currently 
at 40bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other 
financial and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7WGdbTJgGPQ9&c=E,1,eRDVs6Fq5sFJnJG6OlMiPVRCrfbzlWU7UOCS9HT1Lyk71JUGtWbL4fP17P-_DYArRN5-cHrHDccui8noAvi8yWERY5wBxIqHBk3xiZZY_wwf-w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,uhtHqX3-Xuq_rIVOskM3c1uNbQuyCk9dVEaUc_D0iP3hqn1ArgZyPmrLPS7NK4DgR2s3blhsVyN4EbS6654GVS-VV9bgf5C4wz2zOr2pgQ,,&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 6/2/2026, rates shown below are as of 6/2/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.63405% as of 5/12/26.  Last month’s data was 
1.58493%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWKmtMPwC3Fc4&c=E,1,M6dGoWAoE8r_wzypvTENMaClvSPwfGpyZAjeIlXVbCbKdiXT4B-EK4SniGNYD_P4xEMv00oOKEx20aLr1x-szsbyOcZ69LU_CpXUumdD_LI,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkfyBvRDJwtky&c=E,1,zQrZBeNt8griBerxgjS1sAgbjX-d4ixDAJ-6RvGGcBFBZh2IWsQOEtGXc3x1u2m22nHxcm5MKVYrAcQFStizz9jL8s5bVQy6OGvq4fx4qa7XxBfu4I6Jt2SzlHfX&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.72 as of June 2, 2026.  Last week’s data was 2.71. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread 
reflects the extra return investors demand to hold riskier corporate debt over safer 
government securities. High-yield bonds are issued by companies with lower credit 
ratings (below investment grade, like BB or lower), meaning they carry a higher chance 
of default. The spread compensates for this risk. When the spread is narrow—say, 
around 2.5% to 3%, as seen recently—it suggests investors are confident, willing to 
accept less extra yield because they perceive lower default risk or a strong economy. 
Narrow spreads often align with bullish markets, where cash is flowing, growth is 
steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBVWKWJrgrThb&c=E,1,dlnM_KG-fgqMwT4gf7_CGlii3E_urw5Kz_AAXq2p2WAwzNb4u06fFL8v2kpoEPkNOQtrWQUdD-a879MGMeyzuuk2CoYczsvEPObGqz1SrsHORJWCvHY,&typo=1


 

  

  

5I. (6/2/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.57% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.59%.  This rate is the average 
30-year fixed mortgage rates from several different surveys including Mortgage News 
Daily (daily index), Freddie Mac (weekly survey), Mortgage Bankers Association 
(weekly survey) and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s 
Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.57%, compared 
to Freddie Mac's rate at 6.53% and the Mortgage Bankers Association (MBA) rate at 
6.65%, highlights key differences in the mortgage market. Jumbo mortgages, which 
exceed the conforming loan limits set by government agencies like Freddie Mac, 
typically carry higher interest rates because they are riskier for lenders. These loans 
are not backed by government entities, which increases the risk for lenders and, 
consequently, leads to higher rates. In contrast, Freddie Mac and MBA provide 
averages for conforming loans, which meet federal guidelines and have lower risk due 
to government backing, keeping their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,7NK-YK-1Sl1TjwfvnckbNrtbXW16T-N_xodazf8DXIcqyCsTBs486FH26zau5hKBOV1SNH-HoXvtvIa-IsfXa8bmo-HrX5O7BBFc-OyhIZLB6QvuxfU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fqC9pq4J8MvTT&c=E,1,r29LJ_qqGW_CeiIINeC0vjA4ndvTlLP_puQHkSh9wgCvlNInzUosewyZ--wHDrTxCKACOF3wi6YUF_weAqEQ6fMWXFzgW99a-4bYocDH&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fqC9pq4J8MvTT&c=E,1,r29LJ_qqGW_CeiIINeC0vjA4ndvTlLP_puQHkSh9wgCvlNInzUosewyZ--wHDrTxCKACOF3wi6YUF_weAqEQ6fMWXFzgW99a-4bYocDH&typo=1


 

Housing Affordability Index for Apr = 110.6 // Mar = 113.7 // Feb = 117.6 // Dec = 111.6 // 
Nov = 108.4 // Oct = 106.2 // Sep = 104.5 // Aug = 100.5 // July = 98.8. Data provided by 
Yardeni Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.yardeni.com%2fcharts%2fsearch%3fq%3dhousing&c=E,1,U0L8yP3PdwtV3Z4SUAcjAz2ZftIiWM4uYhT0SY6UIMIagm6iZ-HijjtIACAwYpWKd9p5EbH_1qAzCACEMVm5onJvYdPLA9KTPjKNYNunOShhx8LploobnIcF&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.409 as of (Q1-2026 updated 
May 28, 2026).   Previous quarter’s data was 1.411.  The velocity of money is the 
frequency at which one unit of currency is used to purchase domestically- produced 
goods and services within a given time period. In other words, it is the number of times 
one dollar is spent to buy goods and services per unit of time. If the velocity of money 
is increasing, then more transactions are occurring between individuals in an 
economy.  Current Money Stock (M2) report can be viewed in the reference 
link.   REF: St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgdXhrXcFYTYD&c=E,1,1E5vw1G7C0xeU7dPKTXIOlSfQHvAdu-kCo8R_N9ZWbD7ihfbfo846KUzPb7zRUwox7-nNan_CL9iZyI907XtZ15qA7e19IY3_D4OBkJ1yJk,&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, 
and adding this result to seasonally adjusted M1. Board of Governors of the Federal 
Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on May 26, 2026.  REF: St.LouisFed-M2 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKVc6fXdKrCwB&c=E,1,W_1vkkYtviGq-cWB1DH51MbKjaTAH-Y-3lQFPjqqnV7jC0YLyDkJ9pw-bM6cLCAadxykVDMDnt7d_1YjyHSnPTHt1rf0xUrDxx9lulb6XbtAsXA1zhLSDg,,&typo=1


Money Supply M0 in the United States increased to 5,470,400 USD Million in April from 
5,458,600 USD Million in March of 2026. Money Supply M0 in the United States 
averaged 1,253,069.80 USD Million from 1959 until 2026, reaching an all time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

 

  

  

5K. In April, the Consumer Price Index for All Urban Consumers rose 0.6 percent, 
seasonally adjusted, and rose 3.8 percent over the last 12 months, not seasonally 
adjusted. The index for all items less food and energy increased 0.4 percent in April 
(SA); up 2.8 percent over the year (NSA). May 2026 CPI data are scheduled to be 
released on June 10, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,il2v_3q2GVBL1PLMffheWk5FMeQjUs2LoqLKEY3f7YRfLwDasWVJFlbPtDssje9Wy5IUtVghTbWkBZf5r9ZmUKixUZmt6tZZ_cD2QmFNt-1l0TiyDSFW&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fGxXHBGj3JgWj&c=E,1,wkvrvNZSLFgDnH3vv5FnfOTLy6p--TDeCCTnI--mz8jvGo61YS6iHc5Bzk80N2GJcCeUNDJTudZVymK7Wuu65B5lPfu-CbqiZRAKuX_0w3s,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDtq78Tm4c78K&c=E,1,splkMKHfnU29Ykg2hT5FqcvVwQE8LSsmPqtBB_lEphvyHuzU3s3xeB5uhGQ9Z7a-6u0Bk6umH59EDGXTC-mgRhQg4Ddo0992vS-zzhfiaTTsrw,,&typo=1
https://www.bls.gov/cpi/


 



 



According to Truflation, the current CPI inflation rate in the U.S. is 1.98%.  Truflation 
provides real-time economic data to enhance 
transparency.  REF: Truflation, Today’sRead 

 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend is Bullish on 6/2/2026 – REF: Short-term S&P500 Chart 
by Marc Slavin (Click Here to Access Chart) 

•   

• Medium-term Chart: Trend is Bullish on 6/2/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 6/2/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment and the S&P500 
recovered to a new all-time high amid earnings expansion.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,SOgaNAGpThlhdkDUpYhHCXmp8m1SYuyIA2SMAkGnh8poJ6s7nQbMRrLpn9LFz4U2-vEy0fR0q_PIM43-lp3fQ0xeduATQ_2VdMbdEdHWQntHBYs,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbfHfGRBWrvYk&c=E,1,q0ry8fsvmK3qx0IgLJh_2FzzL7uayI1m_pVPt4woCdMJ24krqr1WJxpqPUAJfQjtGUP4trvHesUCJ6vW27FeLdxFP9EpZ1LakEYJUzN9i8PN_gGx&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fqF7jMpgTPypJ&c=E,1,exD-vBRaMkv8e6dIoCXDOSyfUZHkLpZlhVTDQBasnM4uGc7z_p56nyBkscH0OVIXZQKygco0pW8IWHYsqSoMR-IN6N7KL0DkLBu2TryxRDcHiKwdUEg,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fqF7jMpgTPypJ&c=E,1,exD-vBRaMkv8e6dIoCXDOSyfUZHkLpZlhVTDQBasnM4uGc7z_p56nyBkscH0OVIXZQKygco0pW8IWHYsqSoMR-IN6N7KL0DkLBu2TryxRDcHiKwdUEg,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fCD9t6jTv6Jt4&c=E,1,-3tvQiXla6jZNrLj3PIYC97qf46UeSoSc3BdhGQSHu6zYgdZYPap594ph-twrQvlyFlHwXjDVTDY-EUTbWVmkbNZsGxF0ALfOsI0DWM56dodP8ZedQRn_1s,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fCD9t6jTv6Jt4&c=E,1,-3tvQiXla6jZNrLj3PIYC97qf46UeSoSc3BdhGQSHu6zYgdZYPap594ph-twrQvlyFlHwXjDVTDY-EUTbWVmkbNZsGxF0ALfOsI0DWM56dodP8ZedQRn_1s,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB8Q3kdY3Pvth&c=E,1,StYNu5xkdC58p6khdFS69ypI95brz7obldcVs6h2gUmlO2liCBDvbhUC9Z8i3YyEhEk1L8G1GDoU7Jn2eRCGDraTkyKH5Ltr00IIXl89eqg,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fB8Q3kdY3Pvth&c=E,1,StYNu5xkdC58p6khdFS69ypI95brz7obldcVs6h2gUmlO2liCBDvbhUC9Z8i3YyEhEk1L8G1GDoU7Jn2eRCGDraTkyKH5Ltr00IIXl89eqg,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyf674w4BYC7g&c=E,1,R24oAWV06E731Up2BgORzT3uvbTN4AkXwKtA8LTFhPO183qx5hkYstTB7JADAKRCb5fQYr54tUIcpOaT3NYTb028pQ-QJfI3zU7ek5t4&typo=1


 

• CBOE Total Put/Call Ratio as of 6/2/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fR4RmVJ8CFXDq&c=E,1,8pnrIsDNcUfcSJjBBnSB8reO0l9ksLyK5uM5uYF4SqgkIWA_D23mCUciOxldnbHm4oafZrlWjHAXgKVUPqKx5DRxjvvJSSPm7mOc17cF_kxPZtmGU3OH&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 6/2/2026.  REF: FRED, Today’s Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 6/2/2026 is 24 
(Fear).  Last week’s data was 34 (Fear) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when 
the market is rising which results in FOMO (Fear of missing out). Also, people often sell 
their coins in irrational reaction of seeing red numbers. With the Crypto Fear and 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,9e79M3s1bb1MR4a2yruy8Ez9tyxwbI-v5sG0Yj73JOkqe0xbzkTyGf7LWQuDg4h_NUHjSvbbyP6ZxQMmwBjqj7uz9G5Lft73y0PpoQe0Npmr0uekF8Ei-co,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmrDVyDCJ8Hyg&c=E,1,uFVtvBdWNy42iIE3RJQgDOsU0AoNriRpYrW85divoqvDTX5qS1AWc9NV4fbsEYF-c6M3dip61u1qsOWksI2MMYnjFj24pMmws1lwq4zCtLWyX3qDlsax&typo=1


Greed Index, the data try to help save investors from their own emotional 
overreactions. There are two simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin 
market and crunch the numbers into a simple meter from 0 to 100. Zero means 
"Extreme Fear", while 100 means "Extreme 
Greed".  REF: Coinmarketcap.com, Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,vFrv5inRLjZr4PVtUUQaCDblEKkcGuKM1fvoo454d7_SLtZ_CCQjzTIkseATkif72bv7shf-_iUfilfO8Z-lxiVDR9U4D2bUa2o4VgN5lF7xjLb70Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcXWtVbQPY3YW&c=E,1,NHG1OFe9vAvOOUhLbsKtFS2Kze5oLsBmg9cLZ6VtCMyw4AiQQ5G_UZQrmeOeJC_4XGNHbiuMhNs1e3MkLf1fP4vB7qQ6Ht-P4yGcBShJFgp8XSXJMZo-iVdZFw,,&typo=1


 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFGVb44vCkrKr&c=E,1,xyYPQGIXmexl1_QWieDJ168eotOZNqpAMnznIGXspdmh5M74Fa6kyfD5Tv92M8-T_6j61UykAwEBWBzuLAOZDWj2XRITDMVpkce09wUlalmlx1BZSrMWcQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFfGCkxJqmxRC&c=E,1,FJQyYhHMrM0vEOOD2g3K9z_i3lHFe-PxqrBzqj5TIa5JerWDbyGS6pSqt1MOCR4d9OKQezx-OGny9ciCSUC_1hJ0OBsdyl02LeEY5Pp0&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 



indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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