
Weekly Market Review, for week of March 13th, 2026 

 

1. This week’s economic focus centers on the Consumer Price Index (CPI) report due 
March 11. Investors will closely monitor the data for confirmation that inflation pressures 
continue to moderate, though it is important to note that the report reflects February prices 
and will not capture the recent spike in oil following geopolitical tensions in the Middle 
East. In other words, the CPI release may appear somewhat calmer than current energy 
markets suggest. Meanwhile, housing data offered a modest positive signal, with existing 
home sales coming in stronger than expected. The improvement reflects the recent easing 
in mortgage rates alongside gradually stabilizing inflation, which has helped bring some 
buyers back into the market after a prolonged period of affordability 
pressure.  REF: Briefing 

  

Separately, Europe is confronting growing challenges in its industrial base as 
Volkswagen reportedly plans to lay off roughly 50,000 workers. The move highlights the 
intensifying competitive pressure from Chinese manufacturers that can produce vehicles 
at significantly lower cost. In many ways, this news echoe the outsourcing wave that 
followed the NAFTA era during the Clinton administration, when manufacturing shifted 
toward lower-cost regions. The implications may be more severe for Europe than for the 
United States. Europe’s labor market is structurally weaker and more dependent on 
traditional manufacturing, whereas the U.S. economy has increasingly shifted toward 
innovation-driven growth in areas such as technology, artificial intelligence, and advanced 
services. As a result, large-scale manufacturing job losses will likely weigh more heavily on 
Europe’s economic outlook. Click onto picture below to access 
video.  REF: euroNews, BBC 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcTFp6ttT6tPf&c=E,1,i_O-RmsGfrOE_weG1X5iRJ0pVgTDfFmrF3WbrWfI2lZ1JUPH5BhFvtwZtO8PrdZM1m-yHSVvDuchY1mWKQy0JKO_1VxnyGIEWjmMMyLmObiE&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.cbp.gov%2ftrade%2fnorth-american-free-trade-agreement&c=E,1,gubrrlhKuXFURVBKvAbE6dnxBpu9ZbzulNJWLMPkloHx-V7BMuj0EHNGhGcRWDGsgvx5cecyD_098sqP0_r-7aCMHkXGwGPuTQuOh5HGLBQCEdxbRw,,&typo=1
https://youtu.be/Mv9OW1jfTAQ?si=xN5BTOtA6lc5QGKa
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7DhkGvDDHHyp&c=E,1,lVngJGwb576D2oPIL_gu0PKP3usBzOzdMkOT98Yvn-LNWPvecLE70uczQMYIPlMuBHS3xOccaI23HW3T880ex_wbt3ozrVmD2C1XziMRzV-ASEpNlgAGa3VFKYbK&typo=1


 

  

  

2. Main Story This Week Focuses on the Recent Spike in Oil Prices.   The recent spike in 
oil prices following attacks on shipping routes and tankers has raised concerns about a 
potential global supply shock. In reality, the current disruption is primarily a transportation 
and logistics issue rather than a shortage of production. Global oil production remains 
largely intact and inventories entering 2025 were relatively plentiful by historical standards. 
When disruptions occur at the transportation level, such as tanker rerouting, insurance 
restrictions, or temporary maritime security risks, the market typically stabilizes once 
shipping lanes adjust and naval protection restores the flow of crude. Unlike supply 
disruptions that damage wells, pipelines, or refineries, logistical bottlenecks can usually 
be resolved more quickly as the global energy system adapts. 

  

Historical comparisons help place the current situation in context. Natural disasters 
such as major hurricanes in the Gulf of Mexico have often caused more severe and lasting 
disruptions because they physically damage offshore rigs, pipelines, and refining capacity. 
Those events can take months to repair and directly reduce production. The present 
geopolitical tensions have not impaired global output in the same way. At the same time, 

https://youtu.be/Mv9OW1jfTAQ?si=xN5BTOtA6lc5QGKa


policymakers and energy agencies are prepared to respond if necessary. The International 
Energy Agency and several member countries have discussed the possibility of 
coordinated strategic petroleum reserve releases, which have historically helped calm 
markets during temporary shocks. Oil demand growth is also facing structural pressure as 
the global economy moves toward electrification and greater transportation efficiency. 
Over time, advances in electric vehicles and autonomous technology are expected to 
reduce reliance on gasoline powered vehicles, and eventually electric vehicles are likely to 
cost less than traditional cars. With inventories ample, production stable, and demand 
facing long term pressure, the current spike in oil prices is likely to prove temporary rather 
than the beginning of a sustained energy crisis.  Click onto picture below to access video 
dated 3/9/2025 when oil hit $100+.  REF: Bloomberg, CNBC, IEA 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMM7DYCHpj3Vv&c=E,1,_JFJxEcbNsqzZ8QZmmY-56pVla1h9r-RGArjnkxKo8DJABvzM8V_y_u9OuN8Z8v_eYvAoTiAjgCKKkzW_XcenIMp9egOGBdkD7Lhv43JUA,,&typo=1
https://youtu.be/Ijgs6LR4IQI?si=Ot14yULSb1vNWCPh
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fJFf64fbd49Hm&c=E,1,JeB0HkqrvdW3Q1AuWARh4MBlHxJ6bOj-9Kk0EAjksXJAmhRDKkxaRFoMsf2g6rVgRw_hlbNB-CftcL0KSbD3ExeQcQoZLvcvxKo923te&typo=1
https://youtu.be/Ijgs6LR4IQI?si=Ot14yULSb1vNWCPh


 

  

  

3. Microsoft (MSFT) is expanding its AI ecosystem by integrating Anthropic’s Claude 
“Cowork” AI agents into Microsoft Copilot, creating a new capability known as Copilot 
Cowork. The initiative embeds advanced AI assistants directly into the Microsoft 365 
environment, enabling software to perform more complex collaborative tasks rather than 
simply responding to prompts. By operating inside Microsoft’s enterprise security, 
compliance, and governance framework, Copilot Cowork is designed to allow 
organizations to adopt AI-driven productivity tools while maintaining strict data protection 
standards. 

  

The development also underscores a broader shift in the software industry. According 
to analysts cited by Microsoft watchers, the rapid rise of generative AI initially pressured 
software valuations due to fears of disruption, but that perception is now changing. AI tools 
integrated into enterprise platforms may actually improve margins by automating 
workflows, reducing labor costs, and increasing productivity, suggesting that many 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.anthropic.com%2fwebinars%2ffuture-of-ai-at-work-introducing-cowork&c=E,1,fVZfVOIAliwqMofaJeVsI8O40nA0_Ev_BQ-0j7lGwby4YtoNWTciU6wwtH53z63DmQoQnK3y9yOemiA-vuzlJd0jx6I0UGeytYEMNQyDfyfiqPyTF_RG&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.anthropic.com%2fwebinars%2ffuture-of-ai-at-work-introducing-cowork&c=E,1,fVZfVOIAliwqMofaJeVsI8O40nA0_Ev_BQ-0j7lGwby4YtoNWTciU6wwtH53z63DmQoQnK3y9yOemiA-vuzlJd0jx6I0UGeytYEMNQyDfyfiqPyTF_RG&typo=1


software companies could see profitability expand as AI becomes embedded in core 
business applications. 

  

From an investment perspective, the recent pullback in Microsoft shares has made 
the opportunity more compelling. The stock has declined more than 30% from its 
October 2025 high and recently filled a technical gap near the $390 level, which many 
analysts view as a key support area. As a “Layer-Zero” software company, providing the 
foundational operating system and enterprise infrastructure that much of the software 
ecosystem runs on, Microsoft remains well positioned to monetize the AI build-out. With AI 
increasingly embedded across enterprise workflows, the company could benefit from both 
higher software adoption and improved margins as automation reduces operating 
costs. Morningstar still has MSFT’s fair value at $600 after downgrading six software 
names. REF: BARRON’S, Morningstar, Anthropic 

 

  

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://www.microsoft.com/en-us/investor/investor-information 

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYtRVtfqyhQwb&c=E,1,z9PrOZWWWz33SBY5cxaYGLJixcAPhQAAa-Ak86bQuR2te_8QIqJ2XZYVWmu_0tUPmmrfNSLCTEd_Pb-GyeenrgX18xs15aNf1BLtynD63OeF4-hFVz9I&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxWWvxYD9tMF6&c=E,1,tL0nHUK6mYqyWvrmsRL_TIRIkEmvjaqDFEMjNj_oIEo14mk0rLF9rv3ucBg-Uxwc7aC2iA5ALQ-tYF8XKvj5q7MOECojc_h_mhiWr51RnHI,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.anthropic.com%2f&c=E,1,WNS8eWQqS-OtQKu7CkvQNYU9MV3AxTRbiUYPt752k7fsSKPFyB0wpK-snLi2LesRO6x31s_9lFeJCmpthrNAGAj4yBbItpUeMOKmi_wl74PmLzcgfuGy&typo=1
https://www.microsoft.com/en-us/investor/investor-information
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fstockcharts.com%2fsc3%2fui%2f%3fs%3dMSFT&c=E,1,-eKNcoHJwz-Q9SJE_b2lILPnq7G_sXASqq_vR6jolIZ4qjbUV3AO0RkJFEpFTtlqKMtqF1X9lnQI6cqBywE8i8dqGl_AtpMPMee8cScJbCAm&typo=1


With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

  

  

4. World Watch 

  

4A.  IRAN REGIME CHANGE?  Recent reporting highlights a growing strategic 
divergence between the United States and Israel over how the conflict with Iran 
should conclude. President Donald Trump has suggested that the war is nearing a 
successful end, arguing that U.S. and Israeli military operations have already weakened 
Iran’s military capabilities and damaged parts of its nuclear and missile infrastructure. 
From Washington’s perspective, these achievements may justify winding down the conflict 
to avoid further regional escalation, domestic political backlash, and economic disruptions 
such as rising oil prices. As a result, the administration has signaled interest in finding an 
“exit ramp,” framing the campaign as largely successful and approaching its final stage. 

  

Israel, however, appears to be pursuing a broader strategic objective that goes beyond 
degrading Iran’s military capacity. Israeli leaders have long viewed the Iranian regime 
itself as the core source of regional instability due to its support for proxy groups and its 
direct threats to Israel’s security. Consequently, some Israeli officials believe a lasting 
victory requires creating conditions that could lead to political transformation or regime 
change in Tehran. This difference in end goals highlights a subtle tension in the U.S.–Israel 
partnership: Washington is focused on consolidating military gains and limiting escalation, 
while Israel sees the conflict as a rare opportunity to reshape Iran’s leadership and alter the 
strategic balance in the Middle East.  Click onto picture below to access 
video.  REF: WSJ, Guardian 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpHFKpCKt6Cx8&c=E,1,-Vso9A1JmXFLdTGqscpsAmy3Ul2kCEZKkyL_QyPE2JblR1CSMKs8Mt1V_JuUcc0tT0Qdbznx5JLmmXVIdeHXzw6unqynBanRNirBTdguusHwCw,,&typo=1
https://youtu.be/mPThGNtcG0g?si=HAJfAGGpN3Xw4eZv


 

  

  

4B.  IRAN’S ‘BUILT-TO-LAST’ REGIME STRUCTURE - Iran’s political system is not 
centered on a single ruler but on a layered structure designed for resilience. While the 
Supreme Leader holds the highest authority, power is distributed among several 
institutions, including the elected president and parliament, clerical oversight bodies such 
as the Guardian Council and Assembly of Experts, and powerful security organizations like 
the Islamic Revolutionary Guard Corps (IRGC). Created after the 1979 Islamic Revolution, 
the system was intentionally structured to survive internal shocks and external attacks by 
spreading authority across multiple institutions. As a result, even if individual leaders are 
removed, the broader governing framework remains intact and capable of maintaining 
continuity and appointing successors.  Click onto picture below to access 
video.  REF: CNN 

https://youtu.be/iC6X3lE17M0?si=DnzJJ7MRPTfWPqmo
https://youtu.be/mPThGNtcG0g?si=HAJfAGGpN3Xw4eZv


 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 3/9/2026.  REF: TradingEconomics 

• The US unemployment rate rose to 4.4% in February 2026, up from 4.3% in 
January and slightly above market expectations, inching closer to November’s 
four-year high of 4.5%. 

• China’s annual inflation jumped to 1.3% in February 2026 from 0.2% in January, 
marking the highest print since January 2023 and topping market expectations 
of 0.8%. 

• The unemployment rate in Italy decreased to 5.1% in January 2026, following a 
downwardly revised 5.5% in December 2025, below market forecasts of 5.6% 
and marking the lowest level on record. 

• The unemployment rate in Brazil averaged 5.4%in the moving quarter ending 
January 2026, remaining unchanged from that of the moving quarter ending 
October of 2025, and aligned with market expectations. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,3y8PTve-XS6x1cuLrFctOda0GJ2S_e7lzUF_W938mZQJ4MzahF8Sv1OE3WrjwaIm8Uj9FebvVQtjeogpwASaRdSumQs0ZdwfLAFKx9Jb5VKggGHotq9i4DNn4g,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVJqgyqVyWhpd&c=E,1,ZM7ZFJR6JdC4ltPnxzRbhLcV_YzlJAPhtZ-Yf6ent8z0-wxZFK0bNbwPlxAryBELQrOIP8DlOWJJXV6GBuj_DYKdCFsA5SuPPoInYeJoAurD-iysf2vbrw,,&typo=1
https://youtu.be/iC6X3lE17M0?si=DnzJJ7MRPTfWPqmo


 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 3/10/2026 – 3:32 AM-ET 
is 28 (Fear).  Last week’s data was 33 (Fear) (1-100).  CNNMoney’s Fear & Greed index 
looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price Breadth, 
Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6dYvrvQwBT4v&c=E,1,1DrTjZ0niPoWe8_N_l7b-RocyBAUUktZdLXv8ICniuzTntnqPQiByU5B5-1pRErS9XTYjS1Rb-AJXu93G9vRCW9L8yjveiVlM3gJ6BOmqtUV6A,,&typo=1


 

 

  



  

5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.4436 as of 
March 4, 2026.  Previous week’s data was -0.5981.  A big spike up from previous readings 
reflecting the turmoil in the banking sector back in 2023.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the markets 
and is constructed from 18 weekly data series: seven interest rate series, six yield spreads 
and five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® increased by 2.2 points in 
February to 91.2 (1985=100), from an upwardly revised 89.0 in January.  Data as of 
February 24, 2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTHM9TCfDcbWK&c=E,1,wym1zsN99ByormCMPunnktGy3qkQs4nsNNO52ggorNiiueQPjoOGhAxhs7-xmymfMBH9e4jK-mFg7vWhWYwNk1I96p_ed2DGiYGfN6X_VuHIGuy0&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6MKKgfJ3rD49&c=E,1,mrZrJm02lOu9y9ugr8n_40x5r2Kl10KA3ukRX454Nloqo22CgrHAc8GbzDGV1TZxWteiryrqTI6N8JKKO5UQbT_WZKreOBGqtXDzUNzr3g,,&typo=1


 

  



  

5D. The Chicago Fed National Activity Index (CFNAI) increased to +0.18 in January from 
–0.21 in December. All four broad categories of indicators used to construct the index 
increased from December, and two categories made positive contributions in January. 
The index's three-month moving average, CFNAI-MA3, increased to –0.06 in January 
from –0.29 in December.  REF: ChicagoFed, January’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,QFqv6ijXAaUtqX_Wf2zVUESyQIrCN2hCEuZjIy5pOQt8dJU2QFSLYvaNv_sskpONkK0VjJRlo_tA97GrnxJvb-3-ORA-HtM_VHsp0AOknY-XbaeYu5CC&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4rThWGwCCptc&c=E,1,LfrRiwyX8ZH0Ug77XzCdxccDKscveSOkre7Mn0X0X1yLtWX0FrkoGiSuySx3X55k5UR9rV1qWIQk6Vu3P2drcZu-bqBymWF4e4j2h3LdG2ae&typo=1


 

  

  

5E. (2/19/2026) The Conference Board Leading Economic Index® (LEI) for the US 
declined by 0.2% in December 2025 to 97.6 (2016=100), following a 0.3% decline in 
November and a downwardly revised 0.2% decline in October. Overall, the LEI fell by 
1.2% over the second half of 2025, a substantial improvement from its 2.8% 
contraction over the first half of 2025. The composite economic indexes are the key 
elements in an analytic system designed to signal peaks and troughs in the business cycle. 
The indexes are constructed to summarize and reveal common turning points in the 



economy in a clearer and more convincing manner than any individual component. The CEI 
is highly correlated with real GDP. The LEI is a predictive variable that anticipates (or 
“leads”) turning points in the business cycle by around 7 months. Shaded areas denote 
recession periods or economic contractions. The dates above the shaded areas show the 
chronology of peaks and troughs in the business cycle. The ten components of The 
Conference Board Leading Economic Index® for the U.S. include: Average weekly hours 
in manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New Orders; 
Manufacturers’ new orders for nondefense capital goods excluding aircraft orders; Building 
permits for new private housing units; S&P 500® Index of Stock Prices; Leading Credit 
Index™; Interest rate spread (10-year Treasury bonds less federal funds rate); Average 
consumer expectations for business conditions.  REF: ConferenceBoard, LEI Report for 
January (ReceesionAlert)  (Released on 3/3/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDK6jkvQVMRXX&c=E,1,ADmWwsVIs9ruEK4OMMkn3vvkUxO3cHstGMBgTg97ph1HeoiZZsB02D5njcdvD9ZUXdVlj4rzyyCC-RzQtdbwbkp-0GqCWVyHxEDNhZaMDRHyFUbQ5bDp851lEkRQ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmwv7cqrqHV4W&c=E,1,l6P7O1tBWuEFM59QS_jX-y5mEWD66xJZef0A5xv844B-SQDUHtdjmfJCFUQHcmhfylJpHnVA-Z5IizOEcPQuzC4c_0OBTJLnyDAFk2gCivbh1o1kVzf_TQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmwv7cqrqHV4W&c=E,1,l6P7O1tBWuEFM59QS_jX-y5mEWD66xJZef0A5xv844B-SQDUHtdjmfJCFUQHcmhfylJpHnVA-Z5IizOEcPQuzC4c_0OBTJLnyDAFk2gCivbh1o1kVzf_TQ,,&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 45.09% 
(with data as of 03/03/2026 – Next Report 3/17/2026) according to RecessionAlert 
Research.  Last release’s data was at 51.47%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyffg3BkmMh6M&c=E,1,SmyIujzSC75sJNSSJMndb47B7PxD2BnuBMyQgF0jYqhnjPqe1srFE59jN39FXcViA81bEPUUvR0Ce54m9yF8NgDILhkJjSh-5KeehDadYjyNr93jMg,,&typo=1


 

 

  

  

5G. Yield Curve as of 3/9/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.09%) minus yield on the 2-yr Treasury Yield (3.54%) is currently 
at 55bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other financial 
and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVxcBWbfKTF4B&c=E,1,drYWPFRqExpbeJayljNPfuYatrP_is9q9Jpt7SCbwLDULUOLzRRxTdoLEGLbCbjBL_Ji3qbgrHMUshJWQ-PMMGQJLkp3mBbsKy2N6ceYtT130QSRQNGz3srFb54,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,OQ3-AapdjbkChtaL2mHyxp5sJ1JuWv--u_9Ztj1vSAuNa0UveK4TpYJA6jnM9qx1iOBgzdC26APuLtpckABZpJKQD180CE2AIdiNsAHebw,,&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 3/9/2026, rates shown below are as of 3/9/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.75034% as of 2/13/26.  Last month’s data was 
1.67402%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fdvDxjdxqYWk4&c=E,1,xAshulAA8yh_QvLDBUaX-1Nir5wPA_5YZ9tvMwK_b1pTActCFA25ld2zuYWTQ5Z6l8i5MDdl8OUJwhlABK2hsVIeuh6wfnEryS2-fW0KyGpHs-xE&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWjfk9XX68G3Y&c=E,1,hNLGG6Ju75MqR8Mguoj2SWS-jAjewXxJftnw9-EuZQvUsHjRvVCS_LemmWlp9sdOQeTFOWIN2irIXdUVQgPz_3RLgOn7_hyP73XKKuKsdpXmBaolh5BmR22zrvZZ&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
3.13 as of March 9, 2026.  This is a key indicator of market sentiment, particularly 
regarding risk and economic health.  At its core, the spread reflects the extra return 
investors demand to hold riskier corporate debt over safer government securities. High-
yield bonds are issued by companies with lower credit ratings (below investment grade, like 
BB or lower), meaning they carry a higher chance of default. The spread compensates for 
this risk. When the spread is narrow—say, around 2.5% to 3%, as seen recently—it 
suggests investors are confident, willing to accept less extra yield because they perceive 
lower default risk or a strong economy. Narrow spreads often align with bullish markets, 
where cash is flowing, growth is steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXyRbfvX9Y7yK&c=E,1,ssvFXlcUv3xJr1pR8sUqReMAMVyaZZpiba8V5UgMWT9UVoAeRHnYz67C-wlOORmUySr7_D362uveM8yjprKgR6cc_Kk-rSpstFe3AZsdwJ5vdFqAobXuHRe6qms,&typo=1


 

  

  

5I. (3/9/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.14% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.13%.  This rate is the average 30-
year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.14%, compared 
to Freddie Mac's rate at 6.00% and the Mortgage Bankers Association (MBA) rate at 
6.17%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to 
higher rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, 
which meet federal guidelines and have lower risk due to government backing, keeping 
their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,0OV0_UgTOJPzc5oDbAaJQf1ZZgq_06N15nqllCMbHFwkBRfksJo4KSTB51B1mQB9vH6zPG-Gqsc906ArtBqTCKTWxM4dGNWPNlVmgcvlXQLr8SpSDeeW&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXckjW3mQwQYm&c=E,1,DwZ_tWWsw9--jz8DvMhAF7VCO9DDWZJUQL0pTWptJi97k4qAeXAgbnUXGrz9flQnQ0O05V2yEv4Sl_gApxU2GWLN_LPcDoBDY30jEET6b2Mr&typo=1


 

Housing Affordability Index for Dec = 111.6 // Nov = 108.4 // Oct = 106.2 // Sep = 104.5 // 
Aug = 100.5 // July = 98.8 // Jun = 94.4 // May = 97.2. Data provided by Yardeni 
Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fJjjMg4Ykgmdt&c=E,1,xV0hUmbZpfrtse9sRx9EGTIEWYN4E66NQ3ucWu-d9x-tmoJNGoWpUILe55EuYB41_Ef1Fag2WeqyD-VR0Mis4McVX-X5sTKBSDnmlLe8BC9oYWN7vg,,&typo=1


 

 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.409 as of (Q4-2025 updated 
February 20, 2026).   Previous quarter’s data was 1.406.  The velocity of money is the 



frequency at which one unit of currency is used to purchase domestically- produced goods 
and services within a given time period. In other words, it is the number of times one dollar 
is spent to buy goods and services per unit of time. If the velocity of money is increasing, 
then more transactions are occurring between individuals in an economy.  Current Money 
Stock (M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository 
institutions; and (2) balances in retail MMFs less IRA and Keogh balances at 
MMFs. Seasonally adjusted M2 is constructed by summing savings deposits (before May 
2020), small-denomination time deposits, and retail MMFs, each seasonally adjusted 
separately, and adding this result to seasonally adjusted M1. Board of Governors of the 
Federal Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on January 27, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVPhxDffP3qdm&c=E,1,Q-NZmRNG-vntUrfPWy3rgeCL8Yl6eyU_mVrPOINZeLYvgwFZQMzlcMI2fJw9HTA1Xuv4_dUWUq0rey3xO-fqATqCojfVIb2cI4L-5xaehLqGjlFM&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fg86JcwGT3mRt&c=E,1,XXkDHr4wCZfZGasP5QmK2bd7Y5bT2SYSPy23-X3avLP9kzfMNyRTcXa5BxDM2XVfkS9NPoF97My6ySE6otgGNlVe-qv_f7slQJlGpvqIZdx33GSwN4fyFYUd&typo=1


 

Money Supply M0 in the United States increased to 5,402,500 USD Million in January 
from 5,373,700 USD Million in December of 2025. Money Supply M0 in the United 
States averaged 1,237,470.19 USD Million from 1959 until 2026, reaching an all time 
high of 6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 
USD Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,--3WDux_4ZRvzS_XAh6mu63R63qgAF7DA50QCZl3KqXlkDIkCnmY4JbwNasuAtn8xn_rLfasPoQXDdCVzDASLOPDdZXnKbBp_2r1EprwLG-pBK1X2v0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBhkqfRQyXktp&c=E,1,kKlbGZjCdGxNAK4bd0BkFmzoCiNOXFgVYtiMFje73yPTmYr3O90j9wrBp7OUu2lmyocSnlr0mgyT08ULR0OKE1LdP6BEjiq12B6ASYu_X9uE&typo=1


 



  

  

5K. In January, the Consumer Price Index for All Urban Consumers rose 0.2 percent, 
seasonally adjusted, and rose 2.4 percent over the last 12 months, not seasonally 
adjusted. The index for all items less food and energy increased 0.3 percent in January 
(SA); up 2.5 percent over the year (NSA). February 2026 CPI data are scheduled to be 
released on March 11, 2026, at 8:30 A.M. Eastern Time. REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVtHjjg9JXVrC&c=E,1,djLiISmu6OEibFkGeGfrJVASkLqvRXsjBHeAJsxxhOlH4otkqWcjRUJdJBUlsVmGsrb-JQAnYl29GZ9C_Sod6bfCXHFnw8902fOfkQZ_eAnHyYk,&typo=1
https://www.bls.gov/cpi/


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  



• Short-term Chart: Trend Bullish/Bearish on 3/9/2026 – REF: Short-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend Bullish/Bearish on 3/9/2026 – REF: Medium-term 
S&P500 Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 3/9/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• The S&P500 is sitting near all-time-high levels, rebounding from two V-shaped 
recoveries.  REF: Stockcharts 

 

• CBOE Total Put/Call Ratio as of 3/9/2026.  REF: MacroMicro 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYvhg39k89cgB&c=E,1,NXFDnYm7Mgpr15nOg3FYLoTH3tVvZ8amM4J3lGIs_epxcI6wbc-UWcqcnUbsIGijwhHGvBJdQGhRsa03La-6asxxD8FKfgMwWz8WGDLX&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYvhg39k89cgB&c=E,1,NXFDnYm7Mgpr15nOg3FYLoTH3tVvZ8amM4J3lGIs_epxcI6wbc-UWcqcnUbsIGijwhHGvBJdQGhRsa03La-6asxxD8FKfgMwWz8WGDLX&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9wH7gTddbPrx&c=E,1,nRkjfqtYB4SjPkDp5BwibJ9FARh_i0x8FlFnKXamiHTLrETv1evuAnP6c7G6NsykCmIlEvLGzlYNN02gTkqMdHatCa7iglFkRBTqwt-QP0eCAVo,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9wH7gTddbPrx&c=E,1,nRkjfqtYB4SjPkDp5BwibJ9FARh_i0x8FlFnKXamiHTLrETv1evuAnP6c7G6NsykCmIlEvLGzlYNN02gTkqMdHatCa7iglFkRBTqwt-QP0eCAVo,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7XxwCgGfcjrx&c=E,1,nWE2tHtPZDGMElPWS6SL9ImJ_5H_Sgz89LJ_-RMusnpcG0xyBLr_4WZ1vPXsq43rjbLlok9d_EPmMZq0TeAlAFjhLCgmUetJ4BUbkNzAppfD4EqQne3WDDe1qw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7XxwCgGfcjrx&c=E,1,nWE2tHtPZDGMElPWS6SL9ImJ_5H_Sgz89LJ_-RMusnpcG0xyBLr_4WZ1vPXsq43rjbLlok9d_EPmMZq0TeAlAFjhLCgmUetJ4BUbkNzAppfD4EqQne3WDDe1qw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f73FwYKrDDVTQ&c=E,1,_Le-z9iTzt11y7WfqbQJKVMq8x0EcR_xYGy02I7yAX7XwkOs78EqPJovN_c4u9b7i9G3W7qY_D-sqpkPzTYr4olqiK7ioxoOeW626afTfMbL7g6Qiv4,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7XXMhbrTd869&c=E,1,m7i4SEBgtMvySBztrbWpkzR_98L7VhtLpaPkPKDMhDV61VAinsRkZH0ESphobznDyHf6lTXAu4Iqg94e7G4kTMiFSEh6FfXq6YIOS5rsee91cQ,,&typo=1


 

 

• S&P500 and CBOE Volatility Index (VIX) as of 3/9/2026.  REF: FRED, Today’s Print 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,ijz9y9iaYNlkLN3f0hyiQ-j5LfNRMra7vNHkXnVRfSQVsdPxGaPqOT-89IvKs7jZMizmrYbK1XoevmCh24BUtgPrbftidQ6-whJ4kXpS8hMa4e-JSeqXYjQY2w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpmC4tpfkVDkB&c=E,1,DK02ro2y3mXvVwTlsvrVHeryuzsNfJ3P3Vuy04RsacHWPrfJBj4sUv6RCnIk46zMm2UqxkeHQiaSpxqt6-KDnivgQgcHKjfkeRPOOF4iVGnd-w,,&typo=1


 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 3/9/2026 is 27 
(Fear).  Last week’s data was 20 (Fear) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,JQu5ov9huMLmXB9FNQ81voLI_ADbQhBjdXDG1lcO6UkuU2zEf4A46foVWBryAtfZgKRYz06L7HQef8UaAmpDvw7x82jl7oS-yZWZVOL6EURl&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYPwXqrHM9Tyq&c=E,1,F5v6lv4xz-qIJFC5aoDjR-rj_xavW7GmOBjOGcohWoIhqqQkHQOd6_MEplgji5WwvcDt2HELGmUEqzEWcdy9XEg_zWvoBlerlSpgWDMRye5GgA,,&typo=1


 

 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTCXbfWcqkYVY&c=E,1,BMHuEH28qEGdoEyL-b12-tKWQk9d6K5m4-Tzt0nM29avCa-2uiu6lW5h18hvu0bQTD791naLV4sArXtzTmPdHwzQY4yBjl0KExQmvEk_cZW5o1JL7iD01rEPd5H_&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxVVfWTjXXvRC&c=E,1,nUmloRV24VKkRjkXUAgzFtADwzxblm5lYNJ2cgeqFiz4TaFE4GfAm85IbKbRrTWlU4uZ00hyhuA3AfOXEmhdp0R46phfCIQe_ed2uNsC7TWo2ajs0mo,&typo=1


 

 

 


