
Weekly Market Review, for week of March 27th, 2026 

 

1. This week’s economic data painted a mixed but stabilizing picture of the U.S. 
economy, with signs of cooling alongside continued resilience. Revised productivity 
came in softer than expected while unit labor costs moved higher, keeping inflation 
concerns in focus, and flash PMI readings showed modest expansion across both 
manufacturing and services, indicating activity remains intact despite tighter conditions. 
Consumer sentiment declined, reflecting ongoing pressure on households, while labor 
market data remained relatively firm, with initial jobless claims near expectations, 
suggesting a gradual cooling rather than deterioration. Trade and pricing data continued to 
point toward underlying disinflation, even as energy-driven volatility persists. Despite this 
steady flow of economic data, market attention and investor sentiment have been largely 
dominated by geopolitical developments, particularly tensions involving Iran and the 
potential implications for global energy markets and inflation, leaving near-term market 
direction driven more by shifts in geopolitical risk than by incremental economic 
releases.  REF: Briefing, Dailyshot 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frfDRmFVbHyfJ&c=E,1,awXUovGQi06Kw6j3c73dzCccP8AeGQV2dhs4njbMUjFWaM5JRqKJto2Da4RGHMOXCQPd3dkO20YooKpGGK4fGdtaiYympPMBTF_ARZ0nxVdJVdnBuhXsBQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8bVVPYfqKYX7&c=E,1,R19uBTB6rs3CbZxrZuUIRRTxRW3CuaeSM4xmD2pY1iligMgEl77pnqUlvBwPLcGjZjMhPGQZoNsZ2KSu4pbmFJ7OahJ8ii3ADMnWC-bkZ9OSLivpMgDCkA,,&typo=1


 

  



  

2. At NVIDIA GTC 2026 (March 16 to 19), Jensen Huang sat down with the hosts of the All-
In Podcast for a wide-ranging discussion on the state of artificial intelligence, compute 
infrastructure, and the next phase of the global technology cycle. The conversation took 
place against the backdrop of NVIDIA’s latest product announcements and accelerating AI 
adoption across enterprises, offering a real-time strategic lens into how the company, and 
the broader industry, views the transition from model development to scaled deployment. 
Huang’s remarks were particularly notable for reframing AI as core economic 
infrastructure, outlining the rise of inference and agentic systems, and reinforcing the 
magnitude of capital investment required to sustain this paradigm shift, setting the 
foundation for the key themes summarized below: 

• AI Has Shifted from Training → Inference (The Real Economic Layer) 

• Compute = The New Economic Primitive 

• Agentic AI Is the Next Platform Shift 

• AI Productivity = Massive Token Consumption 

• Physical AI = The Next $50 Trillion Opportunity 

• Anti-“Doomer” Positioning (Geopolitical + Narrative Layer) 

• Supply Chain & Global Diffusion Reality 

  

Click onto picture below to access video.  REF: JensenHuangWithALL-IN, NVDA-GTC 

https://www.nvidia.com/gtc/
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fP4PpWvQwhQb6&c=E,1,5UiwvgcREnioB3Crdffk2SWh043h_97a60CEDmZgsEXC68AJsFWjRdhZTao-ARsrkYPMq2zxVq2ZXmm_xpIxrXMD47PQeOlnjA5WSYZkpWTFKlFTKFUqjNatJQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXDqfBt8bmHPR&c=E,1,gBxossZDSzVMgNTS-3lH-aoEG0k8Pn9K2y0nl5K7Vem2md6NtsDAdyO_q1iMawZvrS1afbrLLDpuqh6JIYYFB8RsHqfnL2eT7iQTefP_6_0fxJNt&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fT7kCF8PvgYK9&c=E,1,eDSlP2TIqaLOliLAeby-dlNdmIRmMvlxuOEuot9dzw-tvYDK53dV7c06Xril4DGdPxF9sRb9vmUDyOZe8v7V78RkxIMZea6S4K56-UVXP2E,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fwp6BtpH77cfh&c=E,1,55ttgSanD_N-wWoEtB8awSjRqr-OWf9wFdR2Tn5GGyt5WuM3jgoGkss9wn2FpuhGbsSTMiaQQJaC0Xe9sUPpLDjHz4-RG4mc83L1-SArkKPT5ci91qZK_sqd&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7wpmFBFVbd8t&c=E,1,iatsHxLgNqxpTUy-tjP3TuilkgT3Hpm3meSx598dvT8USjHK5VuGp-kGflYE4AXZIy9LGQQJGXfibwch0csjS6qRZjZ_FESG0UnOP70mr-lZVXOgn9qM&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7HCpQfWG6x8b&c=E,1,P2yDWJIWBZDPmMmuvJ_2cGiVooT_9jbTTWSGm9WSHceiYHP1zF4V_beEAWbJJ6d5-oLZK6Rgzy4XMcOGRCiKFbQzPt3IZaMcryKgmJd7cT4ArgM,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgvk64FDghyvC&c=E,1,BnlCP32XEUxXNiQI0fapzGjxHfRulEgAEkNtD4ZgqnoR1A0g-h784CfjFZ-VdJy7xXHHVLdQZUBhOvd1XPRKAtDGbykBI7TZdbP3XFWGVDKo_Xg,&typo=1
https://youtu.be/gwW8GKwHB3I?si=G6K_Pwv8UynKWyoL
https://www.nvidia.com/gtc/


 

  

  

3. THE CURRENT MACRO ENVIRONMENT is often interpreted as late-cycle fragility, but a 
more precise assessment points to an early-stage recovery forming beneath the surface. 
Disinflation is reasserting itself through goods normalization and lagged shelter 
components, while liquidity has stabilized with substantial sidelined capital still in money 
markets. At the same time, the AI-driven capex cycle continues to accelerate across 
hyperscalers, representing a structural infrastructure buildout rather than speculation. 
Corporate earnings remain resilient, supported by productivity gains, automation, and 
easing input costs, while investor positioning remains cautious, allowing markets to 
advance on incremental capital deployment rather than excess optimism. Energy 
disruptions are acting more as investment catalysts than systemic risks, channeling capital 
into production and infrastructure, while credit markets remain orderly with no signs of 
systemic stress. Innovation continues to exert a secularly deflationary force, lowering 
marginal costs and supporting margins, and with inflation moderating, the rate path is 
increasingly asymmetric, limiting upside risk to yields while raising the probability of 
easing. Overall, this environment reflects an early recovery masked by lingering macro 
concerns, where markets are discounting risk but underpricing structural tailwinds. 

  

https://youtu.be/gwW8GKwHB3I?si=G6K_Pwv8UynKWyoL


• Disinflation is strengthening, with real-time measures below CPI and shelter 
set to roll over 

• Liquidity is moving toward neutrality, with elevated cash still on the sidelines 

• AI capex remains structural, supporting demand across tech, energy, and 
infrastructure 

• Earnings resilience is driven by productivity, not demand expansion 

• Positioning remains under-allocated, leaving room for upside 

• Energy shocks are driving investment, not demand destruction 

• Credit markets remain stable, signaling repricing rather than stress 

• AI and innovation are accelerating deflation and productivity gains 

• Rate asymmetry favors duration-sensitive assets and equities 

• The setup reflects early recovery dynamics, not late-cycle deterioration 

  

Click onto picture below to access video.  REF: S&P Global, JPM, CNBC, REUTERS 

 

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fd3tqxrW8qXVP&c=E,1,7mA4UhN-0BkRM0IPP5fSWmkMV5aPHHyFRT3X8uQC0AJ6pFqhvq1DEifp_PPxhIkcGDLyeWUnGUxlMMjGiydfGYXlNb7z0DrZUS421DflgBK8t3_YAi-wKKrk&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTP7vbxXKVcPy&c=E,1,9lCqcqbqX31Oj6HgDVjJWqhyAAD4_r4CwEZM4qOxC02VLUZ4ItcUsivQ5AksHMfvBu1J9H1N6dZqToYl9FHs4YNvSl-rrZZrpl9bZ730dy4G__POA5JkoXE,&typo=1
https://youtu.be/uuS59SP49g4?si=DVcNmtICNg0t1XJ4
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKPGkYdrT8Xph&c=E,1,Y3OYGmBLhPflWQOI1F3_3c4fCs9Y_GiSUMdM8kqQBBnFidW3dnBKadVd10h0VRyHkBajfCG6tcC_LtEqnCTHCwIy1DisA4BeXBpO5syXuE9-&typo=1
https://youtu.be/uuS59SP49g4?si=DVcNmtICNg0t1XJ4


NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

  

  

4. World Watch 

  

4A.  INFLATION SPIKE TO 4%? – The second-order effects of the geopolitical shock are 
now feeding into global macro forecasts, with the inflation-growth tradeoff deteriorating. 
Projections from the OECD point to G20 inflation reaccelerating toward approximately 4% 
in 2026, with U.S. inflation nearing approximately 4.2% if energy disruptions persist. At the 
same time, growth is being revised lower across Europe, the United Kingdom, and much of 
Asia. This reflects a supply-driven shock: higher energy costs are pushing through 
transportation, manufacturing, and food, compressing real consumption while tightening 
financial conditions. The result is inflation remaining elevated even as growth slows, 
limiting central banks’ ability to ease. 

  

This increasingly resembles a stagflationary regime, but with a structural distinction. While 
the energy shock acts as a cyclical drag and near-term inflation catalyst, the surge in AI-
related capex provides a counterbalance through productivity gains and long-duration 



investment. This creates a bifurcated backdrop where cost-sensitive sectors face pressure, 
while innovation-driven segments retain support. For asset allocation, this divergence is 
critical, favoring a selective barbell approach balancing inflation beneficiaries with high-
conviction growth tied to structural technological adoption.  Click onto picture below to 
access video.  REF: WSJ, CNN 

 

  

  

4B.  US National Debt Crisis – Total US National Debt increased by 
approximately $100B since last week at $38.932 Trillion as of March 25, 2026.  Debt levels 
have increased to no less than approximately $50 billion per week.  High government 
spending combined with high interest payments are the main causes.   If debt keeps rising 
according to the US Debt Clock’s model, then $40 trillion of debt can be a reality as soon 
as August of this year.   REF: US-Debt-Clock, US-Debt-Clock-Live 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjgpWt9kkvwWD&c=E,1,k-c-K3pkAI47ioLcZ694K_dM7aRMH_cGGHDq45uy8qcXfrY8PkxrE0i-O2xu3_UJfkAHOItDrCOtgvofRBJ3NLWBnF3Rp2Fl_cr9o0Ml475Hfg,,&typo=1
https://youtu.be/Ux4d7nMmz1A?si=ed2-lKrNJ3XoowzS
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fb8gppMxjhDw3&c=E,1,MfjpMhZ5tS7-Qbrx3ZWiVMA3Xf3NhyiuegahZ4H3gOOrHN0Ye1PpPnFdU7aIo6otC7cPbgt_ff5-j_eeN2ohbL5DvdvbUpMqIySgHgZb-7fUIAIDGYRZA2tWzDuQ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.usdebtclock.org%2f&c=E,1,ZScuqYmTx_YbTpHVXRFvQexl7GEPCZ9PCMArj24XVH6Rb_3OYtzUlzmEkcaaDlo67YTl7k3RxzVJlXCwSKrRmMjsoz3r4qeBLcuormP_nmWPDr8sls2GVUu_&typo=1
https://youtu.be/Ux4d7nMmz1A?si=ed2-lKrNJ3XoowzS


 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 3/24/2026.  REF: TradingEconomics 

• Japan’s annual inflation eased to 1.3% in February 2026 from 1.5% in the prior 
month, the lowest since March 2022. Food inflation remained near a 15-month 
low (4.0% vs 3.9% in January), driven by the slowest rise in rice prices in 21 
months. 

• The gross domestic product in India expanded 1.8% quarter-on-quarter in the 
three months to December 2025, slowing from a 2.1% growth in the previous 
period, according to data from OECD. 

• Italy’s annual inflation rate accelerated to 1.5% in February 2026 from 1.0% in 
January, slightly below the preliminary estimate of 1.6%. 

• Brazil’s central bank reduced its benchmark rate to 14.75% in March, less than 
the expected 50bps reduction, saying a monetary policy calibration cycle is 
needed as the prolonged hold provided evidence of transmission on the 
slowdown in economic activity. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,_J5jAcK2S_QHxzEM8TCC6GoWJQ6lT87ifBT00UkPRKURNOP_gZ-a_vcNfhnnVFYqeSAMJiTKhIhnLUYM3S-jrSBskdS5Ysf1ImjTMY9u5m9Z1CppkCc,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6dBmFqvvTkDR&c=E,1,5WJ533HHPcsDF3dvlHAQDqvEMj8zO7NI2HhqbgvG6IIc-D2QmjgoufrtEo0s4WwnD-2nI0td_sIYrBSNzTxru3OMNuDVtXkzJfV6ym595gW_&typo=1


 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 3/24/2026 – 8:00 AM-ET 
is 17 (Extreme Fear).  Last week’s data was 15 (Extreme Fear) (1-100).  CNNMoney’s Fear 
& Greed index looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock 
Price Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffprwyWBb94jD&c=E,1,IWl6mEJX0MYmdBhL8sfgS-KcMcQf4v9NKXN_82lAYcgh7ynRzKc4e3uj95ahjQdRBnLz5Uzza3ieOmQKO5_DgNiAVNef9SCskXUBnh3CR88EEzywC8R1dMztxrXc&typo=1


 

 

  



  

  

5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.2990 as of 
March 18, 2026.  Previous week’s data was -0.4279.  A big spike up from previous readings 
reflecting the turmoil in the banking sector back in 2023.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the markets 
and is constructed from 18 weekly data series: seven interest rate series, six yield spreads 
and five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® increased by 2.2 points in 
February to 91.2 (1985=100), from an upwardly revised 89.0 in January.  Data as of 
February 24, 2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKwq96CkPwbmd&c=E,1,88ri0LxsUGPey_nNAixmaWVhTW2T444APPKsH5mY5Eon-omvvgM7ar9W3xB-2IsF3MRxCQkGFIvtW_0e-TVgL2vRFZs5t2DB9SlExxjKw8UO6aUMwlA_mEg,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6MKKgfJ3rD49&c=E,1,nPZW4Ul42FqDSjdW7eUO8hCSYxkyx7jU7dC8Ki_Rb5S57_Wfu8AnkWHpdRqwwxh4VbK0BW5OROHq6kvhtdxFsTH1wXk8-8v5GKkaNvVZ-eEK&typo=1


 

  



  

5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.11 in February 
from +0.20 in January. Two of the four broad categories of indicators used to construct 
the index decreased from January, and three categories made negative contributions 
in February. The index's three-month moving average, CFNAI-MA3, increased to –0.01 
in February from –0.02 in January.  REF: ChicagoFed, February’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,DhRDQ85yAH11oW4TynHP1YMD1RX_KnNDJNfDC2NnbRBsxoTNTqTmMLPMmX7cc3XCLdVWiT_JeRSHLws7vm2iiLExAW-a58IM2QFJdoTs_a5XjKCppeUioY0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTCxwDQ4XyGkF&c=E,1,hZ_1H_-pKals09Zp3OZSovjveO4XtIALUdR6tBOoWPoQAFBqK41mKAzTxdrqwH4C0qluQvIoHNxqYEzrFlPE3HW47XVhC8vMb4NbIEx_mZWm&typo=1


 

  

  

5E. (3/19/2026) The Conference Board Leading Economic Index® (LEI) for the US inched 
down by 0.1% in January 2026 to 97.5 (2016=100), following a 0.2% decline in 
December. Overall, the LEI fell by 1.3% over the six-month period from July 2025 to 
January 2026, half the rate of decline compared to its –2.6% contraction over the 
previous six months (January to July 2025). The composite economic indexes are the key 
elements in an analytic system designed to signal peaks and troughs in the business cycle. 
The indexes are constructed to summarize and reveal common turning points in the 
economy in a clearer and more convincing manner than any individual component. The CEI 
is highly correlated with real GDP. The LEI is a predictive variable that anticipates (or 
“leads”) turning points in the business cycle by around 7 months. Shaded areas denote 



recession periods or economic contractions. The dates above the shaded areas show the 
chronology of peaks and troughs in the business cycle. The ten components of The 
Conference Board Leading Economic Index® for the U.S. include: Average weekly hours 
in manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New Orders; 
Manufacturers’ new orders for nondefense capital goods excluding aircraft orders; Building 
permits for new private housing units; S&P 500® Index of Stock Prices; Leading Credit 
Index™; Interest rate spread (10-year Treasury bonds less federal funds rate); Average 
consumer expectations for business conditions.  REF: ConferenceBoard, LEI Report for 
January (ReceesionAlert)  (Released on 3/3/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fv7jcPdpvb4pK&c=E,1,4YN-74R7bOOrmgmjKaQTNctHTSGLiMItAHKEXPNbpSH-f8YBV_aE2g71vDbCrZ4QCWtkJ79q9grPbRlS_aqylcDMGDS5C4Rw0enOsfIUqx5-Ic0IQPkCAZ4a&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmwv7cqrqHV4W&c=E,1,-5NshK2zkgwFPZGxylCrM_uSdIWVhy0Zy6Rbri_OgLCCMQBBZul4pbVN_-xZqkfofJlDUcPcqOyMyPmwDGP7PJ5VCj0oR9GjGM1e53YpxyihehQ,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmwv7cqrqHV4W&c=E,1,-5NshK2zkgwFPZGxylCrM_uSdIWVhy0Zy6Rbri_OgLCCMQBBZul4pbVN_-xZqkfofJlDUcPcqOyMyPmwDGP7PJ5VCj0oR9GjGM1e53YpxyihehQ,&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 45.31% 
(with data as of 03/16/2026 – Next Report 3/30/2026) according to RecessionAlert 
Research.  Last release’s data was at 45.09%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3mhDJVKdgqrM&c=E,1,IrZskaaQQ-fWw2RASWYgGK7nbzcTz4_mxJMBHSGtLMOlal37Ath3g3N87GrmBTdmB9Hr-VyVu9LQ4jeNiGUeRNrxYvlghr5jLZiHOJ7HigBNkjZKFHpK7g,,&typo=1


 

 

  

  

5G. Yield Curve as of 3/24/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.34%) minus yield on the 2-yr Treasury Yield (3.87%) is currently 
at 47bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other financial 
and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fCmCk8jPWc8qk&c=E,1,fonveNy6TSYl6jyZdO-Ta_SLFti4p2bB2pDskrz7bYUYn_cjvP8VHs9xxowfafn9kuUecYu6xYWHb6KYqjWM6EnEesm4i6nAIPvJa3fW&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,ydcHV7r0Q7DAj_xOOw9gvplj_TiwZ562h4Lt2iy7nQrMEXVY_eRa4Sms7aKhxqQPePg338YaIIYq6PWl67wkXzRAUwx8rqh1QWGulKbA2i31prM,&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 3/24/2026, rates shown below are as of 3/24/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.61803% as of 3/11/26.  Last month’s data was 
1.75034%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkCBXhQt3mXgy&c=E,1,fbEZVNnUm4pgcpVXvPk4ZjxwmyB_5ThCcY02Hfr53poi9FgVjeHqja4gGk6jPso5SPPBdtHSDYEGuO6DWlcWtdYRrpTfn7FWvYwhvv6XGA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8dPwyYFmpDGg&c=E,1,qc_fCEGyb6ikyip1BW6HYe-rQRBUDD5831LdQn4OReE4gVVP2J4FoBibkakzEvbCKtueGrDWJcapvsPz2Kd5hdUUk0_yvQoFdLykR3JRTC4jKnE,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
3.19 as of March 24, 2026.  This is a key indicator of market sentiment, particularly 
regarding risk and economic health.  At its core, the spread reflects the extra return 
investors demand to hold riskier corporate debt over safer government securities. High-
yield bonds are issued by companies with lower credit ratings (below investment grade, like 
BB or lower), meaning they carry a higher chance of default. The spread compensates for 
this risk. When the spread is narrow—say, around 2.5% to 3%, as seen recently—it 
suggests investors are confident, willing to accept less extra yield because they perceive 
lower default risk or a strong economy. Narrow spreads often align with bullish markets, 
where cash is flowing, growth is steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvCqFgdkfBc8q&c=E,1,T1Jqfz4Suy0UkKAyf_GHRqPb5HaGP7mkHIZKeRqMLnR6CtsQTK6XM7Geanj_dyELIvAGfgZgxlYLzP7vzZzjfh9B_iyZ_TliqEzCfhf-6Gl6s64,&typo=1


 

  

  

5I. (3/24/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.55% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.36%.  This rate is the average 30-
year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.55%, compared 
to Freddie Mac's rate at 6.22% and the Mortgage Bankers Association (MBA) rate at 
6.30%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to 
higher rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, 
which meet federal guidelines and have lower risk due to government backing, keeping 
their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,zEZnILMjrFl5rEvbCXWR1s6TrUwep0Sf4gNtBD_FwoOwICWTwIf8nEJgQXSrSpRi9IVPsdCs4ePyUXAAkEyk3cavCEaCvd2vsRbXjlFinmyjP56531qXXmClDb24&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPgwBvr8hQd6p&c=E,1,n5Tdpjt70Si3cb1LXB55fNQKm6o7gQ6-5-y9FY3DvuIIjQGR5gP5ONAIPUA00Dk12aq-JaCaiVyWxgrEpUhbkNdYW41G5ZMc7tN76SBLREAq8w,,&typo=1


 

Housing Affordability Index for Feb = 117.6 // Dec = 111.6 // Nov = 108.4 // Oct = 106.2 // 
Sep = 104.5 // Aug = 100.5 // July = 98.8 // Jun = 94.4. Data provided by Yardeni 
Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fc4X48P3QPHBq&c=E,1,6OcpuoMr6yIQnrh-oj_8lGteIxV-OR8SRFuinP1vxGSNh37HArYGH3XB6Z6zMwpVgA_qKufqagGd_OAM44-7au5xdh1Yv0Gg_PVahLq3ZWYvzP6i&typo=1


 

 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.410 as of (Q4-2025 updated 
March 13, 2026).   Previous quarter’s data was 1.406.  The velocity of money is the 



frequency at which one unit of currency is used to purchase domestically- produced goods 
and services within a given time period. In other words, it is the number of times one dollar 
is spent to buy goods and services per unit of time. If the velocity of money is increasing, 
then more transactions are occurring between individuals in an economy.  Current Money 
Stock (M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository 
institutions; and (2) balances in retail MMFs less IRA and Keogh balances at 
MMFs. Seasonally adjusted M2 is constructed by summing savings deposits (before May 
2020), small-denomination time deposits, and retail MMFs, each seasonally adjusted 
separately, and adding this result to seasonally adjusted M1. Board of Governors of the 
Federal Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on March 24, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7K6KgQ9jYX7G&c=E,1,aen5MM0wWVe7SwmYkOxzy_hzDVEa8KZeLdVeVGAkXg5PEXTYQL-dAqD5KwJT0-u31BbocKwJJbqWSObGP1UrRW7qrHgZXa7pMFgQ35C5XVIvE2E,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7HHgp7kMVH47&c=E,1,-MHuoneWig4d9AOLKUaO_FQoQ7mSipZn0oGKbxykq9kZr8oghCb3qIpHJER2YZa65xi4M92h4NY12MctN6I1Ak0-XO-PUYTs8cjWYkjbHLHQOWpY4Gbg&typo=1


 

Money Supply M0 in the United States decreased to 5,388,000 USD Million in February 
from 5,402,500 USD Million in January of 2026. Money Supply M0 in the United States 
averaged 1,242,619.73 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,p1EnamfQZLrKfvhSyAL7ajoyrkGQlVmxO7xsQf2XMyi-7ZaWAUuOhzQXfGuv-riPtLJWfZKNZeGOmsJ4DmzS-XMT19lSUSaBYV5OjK5p49sc0RXDeA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWH7kTVXV96cr&c=E,1,0qxT3X_XVKVhh8hz_F-1hkump5GwkpfvQb5lE8dr_RurNynP9quzhk_r9KPBpC-POIb583_id_IfsXeiqepfPVNew8K9V9RbCDdJSyEIqUaVcioQTOpR&typo=1


 

  

  

5K. In February, the Consumer Price Index for All Urban Consumers rose 0.3 percent, 
seasonally adjusted, and rose 2.4 percent over the last 12 months, not seasonally 



adjusted. The index for all items less food and energy increased 0.2 percent in 
February (SA); up 2.5 percent over the year (NSA). March 2026 CPI data are scheduled 
to be released on April 10, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f64VX7jkxbQFr&c=E,1,8xM8Fql6i6kbE3jnHIszx798k5FvFY_fNCiXixTxiI1U_EmKlhq3nw6ZylZiOdJU4I0dopYIGjH2A0Axg_pSZLfdZTl8CMlqiOBZhIykJVELdKwEWg3EVUk,&typo=1
https://www.bls.gov/cpi/


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 



  

• Short-term Chart: Trend Bullish/Bearish on 3/24/2026 – REF: Short-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend Bullish/Bearish on 3/24/2026 – REF: Medium-term 
S&P500 Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 3/24/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment.  REF: Stockcharts 

 

• CBOE Total Put/Call Ratio as of 3/24/2026.  REF: MacroMicro 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fGBqCHvWVJVqC&c=E,1,DaJ4WFetHvtSCC3IIqGnbhPD4o8FozgEw6rhARCUekA3YB15JV_AwgmS9pcu6LrhLXBCYazbIEL5wdW4PRXXj65AI71cjnqbnG2de4By&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fGBqCHvWVJVqC&c=E,1,DaJ4WFetHvtSCC3IIqGnbhPD4o8FozgEw6rhARCUekA3YB15JV_AwgmS9pcu6LrhLXBCYazbIEL5wdW4PRXXj65AI71cjnqbnG2de4By&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmtKhx4dXpYfm&c=E,1,Pj5E-KT81-vgfY3Iu_sAUrIeuDlRK2rMO17zBJmSwQcg29vaSWUJoc_WIZnoVnE5fi2ioiSlFMr2apNiXIdjT5sMFM5eeOTJX13gXHuxIJ2C7GTCWLU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmtKhx4dXpYfm&c=E,1,Pj5E-KT81-vgfY3Iu_sAUrIeuDlRK2rMO17zBJmSwQcg29vaSWUJoc_WIZnoVnE5fi2ioiSlFMr2apNiXIdjT5sMFM5eeOTJX13gXHuxIJ2C7GTCWLU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fww49RTCgbPWf&c=E,1,Zm9fm-d7tL9VAe_cnE5V-nnCYQIyUU0-YZV0P7YdPVeQIzMcgnp5SyQj9OHKxY9Sdsj0a8Fnou3SmxyQuBIO48Ihh3DBG9hiZTt8wTr_cReFnPboSO_KSH0MDw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fww49RTCgbPWf&c=E,1,Zm9fm-d7tL9VAe_cnE5V-nnCYQIyUU0-YZV0P7YdPVeQIzMcgnp5SyQj9OHKxY9Sdsj0a8Fnou3SmxyQuBIO48Ihh3DBG9hiZTt8wTr_cReFnPboSO_KSH0MDw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fCFMJwq4HfxC9&c=E,1,XdrCCpJl5QNny8Bk31dSEbH6PgwmyTJx74WUyGPFXuBET7XvyPYILCLR_KenUua88ZOJze8evPe6dQXc7SCUqVJI_bO8eWpfCjv4nz1Cgp8fzNhQKnh0Sg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3XgJrQhWGv3P&c=E,1,Zck7GTLiAEyqN67OtNOBIn-pncuiGQC-wamiy-cy1s5zyIQpl9qW5F7lEFlhW-1Xi-dG9fvcBVZfvwCb1a-7L6w-r1V20MABw2_8O5Vuuz-Juw,,&typo=1


 

 

• S&P500 and CBOE Volatility Index (VIX) as of 3/24/2026.  REF: FRED, Today’s 
Print 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,fwCViCJhnjJdcCeGn7maI-Lkb_Kbs_PJBwoDsxb2OJP_HtsueQmXh5RHAi7jsp71O27oytAcWgYgri2YLQvlp2k1ymitku0BuPyQylPMHjyNtIw4&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f89Bw7MgjhKb9&c=E,1,zQWWiAVnqLufyArKdoUTn-chWQS8LSjzvegtbCVbYWJUWSkSQkBqp9gCtO_7avN3KqRp853LHXBLSAod2v3LwUOBTdQvlSpRR1akrrzMszqOzg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f89Bw7MgjhKb9&c=E,1,zQWWiAVnqLufyArKdoUTn-chWQS8LSjzvegtbCVbYWJUWSkSQkBqp9gCtO_7avN3KqRp853LHXBLSAod2v3LwUOBTdQvlSpRR1akrrzMszqOzg,,&typo=1


 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 3/24/2026 is 36 
(Fear).  Last week’s data was 34 (Fear) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,EtzXzCX7GbF0K49uPVGW1Ni3wgSwizbjxn7dAuMObEJ_xxEKpF0ADEtQE2KQvBRVvwIYwUM-dW_dBK_uPJViEZvE1mJxcZ2aLIOcl9JZyDx-gVtOqevl&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgbRqrbWwtKPy&c=E,1,fiNVH7ZXsFfqyiOiDLjwBPdbHLLd8Sa2hNPf2EoxLenlpLgksvFmT1Kwu3XK7tsGucD58W8XVU6NMjeFrZlxd0MvAWUMk6UjjrDzZG6EQUD-9G2Unw,,&typo=1


 

 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8XycmB3XrbWC&c=E,1,yfiHqxLfxJPi_SKQBPgbkX2zHRUcQ-AWW23cF94ai4NIUWLALym7bIgBG8yyTprueRuJo05iV_t08-6dzQUt9sFP_1U1AQ4J8BvQ3Z5AHKuVGlfmw3c,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fb7tCqG93gVyP&c=E,1,K4Epooyc0PPXt--8l0SJ6hm3sCYqwKZymX2R7WAVdWjfQFyC_Vp2yvTmJsUHIte5mexiH9zWWrXfxRXGodzWVCELDLmOGqMhhYD1aYxjTMPD&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for informational purposes 
and is not intended to make an offer or solicitation for the sale or purchase of any securities. Such views are 
subject to change at any time without notice due to changes in market or economic conditions and may not 
necessarily come to pass. This information is not intended as a specific offer of investment services by 
Dedicated Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or accounting advice. You 
should consult your own tax, legal and accounting advisors before engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are provided for 
convenience only.   Turner Financial Group, Inc. has not verified the accuracy of any information contained 
within the links and the provision of such links does not constitute a recommendation or endorsement of the 
company or the content by Dedicated Financial or Turner Financial Group, Inc.  The prices/quotes/statistics 



referenced herein have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal 
capital. The views and strategies described herein may not be suitable for all investors. To the extent 
referenced herein, real estate, hedge funds, and other private investments can present significant risks, 
including loss of the original amount invested. All indexes are unmanaged, and an individual cannot invest 
directly in an index. Index returns do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States Securities and 
Exchange Commission however, such registration does not imply a certain level of skill or training and no 
inference to the contrary should be made. Additional information about Turner Financial Group, Inc. is also 
available at www.adviserinfo.sec.gov. Advisory services are only offered to clients or prospective clients 
where Turner Financial Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is in place. 
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