
 

WEEKLY MARKET REVIEW, May 15th  

 

1. This week’s economic 
calendar will be closely 
watched by traders as 
several high impact data 
releases help shape 
expectations for growth, 
inflation, and Federal 
Reserve policy. Markets 
will focus heavily on weekly 
jobless claims, where 
consensus expectations 
suggest the labor market 
has stabilized after signs of 
slowing earlier this year. 
Investors will also monitor 
retail sales, industrial 
production, and 
manufacturing data for 
further evidence on 
whether the U.S. economy 
can maintain momentum 
despite elevated rates and 
global uncertainty. At the 
same time, all eyes remain 
on the U.S.-China Summit, 
as investors look for signals 
on trade policy, technology 
restrictions, supply chain 
cooperation, and broader 
geopolitical stability 
between the world’s two 
largest economies.   

REF: Briefing, Dailyshot 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fv3Tyr8bW8dbJ&c=E,1,wgcs40hCnrVlk6CocunU6f3ZwUOziebCZ9wwg32hSDnPbjT5AralICW8Wt7t-BYHYXe9Fb9csKvWFWOIdI8Op4YclCqqrkNfEi_IQlV_&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fccwpXKmvJtJF&c=E,1,SaQri6WGRPioBm_lVmVhYGGA2_VGmCo9e6migGMW5-S4RDtZdaeHlGoYNByzKBshJCwoauutyvxNBrZ8LokAopZNrMorf61KyFo2Dl2e6pAVEa26fQ1HWTXEhQ,,&typo=1


2. This Week’s Main Story Focuses on President Donald Trump’s visit to 
China alongside major American CEOs represents an attempt by both Washington and 
Beijing to stabilize a relationship that has become increasingly strained by trade disputes, 
technology restrictions, tariffs, and geopolitical tensions. According to Bloomberg, the 
summit gives Trump and Xi Jinping an opportunity to reset personal ties while exploring 
areas of cooperation in trade, energy, and supply chains. The United States is looking for 
stronger market access for American businesses, improved agricultural exports, greater 
access to critical minerals and rare earth materials, and more progress from China on 
issues such as fentanyl production and trade imbalances.  Ultimately, US wants China to 
continue to buy US Treasury among other items according to our views. 

  

For China, the visit is 
equally important as 
Beijing seeks to ease 
economic pressure 
from tariffs, stabilize 
foreign investment 
flows, and prevent 
further decoupling 
between the world’s 
two largest 
economies. Chinese 
leadership also 
hopes to secure a 
more predictable trade environment and reduce restrictions on access to advanced 
American technology and semiconductors. Bloomberg noted that both sides appear 
motivated to avoid a sharp deterioration in relations because the global economy remains 
sensitive to disruptions in trade, energy, and manufacturing supply chains. While major 
disagreements remain over artificial intelligence, Taiwan, and export controls, the summit 
reflects a mutual recognition that economic cooperation remains critical despite growing 
strategic rivalry.  Ultimately, in my opinion, China wants to secure energy and resources 
while maintaining access to U.S. consumer markets among other items. Click on 
pictures below to access videos.  REF: Bloomberg, NBC, NBC2 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fwXGRCXcGrPM9&c=E,1,mEMP2g0XpSbtjUY73r3Wpqwtbt35YisbTTa9e5KkzWrhYVE4dICLNTcIVDwxxsvkFRftDubpvfYJoEyDkSe1R95DMxnH78gcn23M7lK-3C592cV4&typo=1
https://youtu.be/t9tYIqnSUWo?si=Z_JhinH5s_1vWcme
https://youtu.be/kr6qAkxlCQY?si=UqySmEL4wyodI160
https://youtu.be/t9tYIqnSUWo?si=Z_JhinH5s_1vWcme
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CEOs in 2026 US-China 
Summit Company 

Cristiano Amon Qualcomm 

Tim Cook Apple 

Larry Culp GE Aerospace 

Larry Fink BlackRock 

Jane Fraser Citigroup 

Jensen Huang Nvidia 

Sanjay Mehrotra Micron Technology 

Elon Musk Tesla / SpaceX 

Kelly Ortberg Boeing 

https://youtu.be/kr6qAkxlCQY?si=UqySmEL4wyodI160


Stephen Schwarzman Blackstone 

Brian Sikes Cargill 

David Solomon Goldman Sachs 

  

  

3. Truflation views the April 2026 CPI report, released on May 12, as modestly hotter 
than its T-1 forecast of 3.7 % year over year. The official BLS figure reached 3.8 %, up from 
3.3 % in March, mainly because of an energy surge in gasoline and oil prices linked to 
geopolitical factors, while core CPI stood around 2.8 %. Nevertheless, Truflation stresses 
that its real time Truflation Index, which draws on transaction level data from millions of 
actual prices, is tracking much softer inflation at about 1.95 % year over year as of mid-May 
2026. This reading sits well below the official print and has proven a reliable leading 
indicator that better reflects real consumer experience than traditional government 
methods. Key differences include contained pass through from energy into core goods, a 
statistical anomaly that inflated BLS shelter costs while Truflation data shows ongoing 
moderation and rental deflation, and 
offsets from softer readings in food, 
vehicles, and natural gas despite some 
re acceleration in clothing and 
recreation. Overall, Truflation sees 
underlying inflationary pressures as 
more subdued than headline figures 
suggest. This points to greater 
monetary policy flexibility and 
highlights methodological gaps 
between official statistics and granular 
market pricing.  See CPI and Truflation 
Data at Item (5K) further 
below.  REF: Truflation 

 

NOTE: Not investment/tax advice or 
recommendations. Investors should 
carefully consider the investment 
objectives, risks, charges, and 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6xjyFBwXD67M&c=E,1,pSAoHZLOI6z8azm8ST3Xbk6t208rY7O7C8nSvnpSvV4gXxaMtaN8ZUOd1bCN4nHssKIzhrjVMtF9tOe-4RVXNSa5O42k97NIwl-hqKdGK20_lPOUpTk,&typo=1


expenses before investing. For additional information about the securities mentioned 
above, please visit the respective security’s investor relations page(s) for additional 
information. Please read all materials carefully before investing. 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Corporates & Muni) High Yield as Opportunistic Allocation 
(Low-Beta) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

  

  

4. World Watch 

  

4A. How Rising Labor Costs Are Putting Pressure on AI Chip Inflation – Samsung 
Electronics workers rejecting bonus offers reportedly worth as much as $340,000 per 
employee may sound irrational at first, but the story highlights a much larger issue 
developing beneath the surface of the global economy: labor cost inflation. As artificial 
intelligence spending accelerates, semiconductor companies are generating extraordinary 
profits, and employees increasingly want a larger and more permanent share of those 
gains. The dispute reflects growing pressure from skilled labor demanding compensation 
that rises alongside corporate profitability, especially in industries tied directly to the AI 
infrastructure boom. 

  

This trend matters because rising labor costs can become sticky and feed broader 
inflationary pressures across the economy. While investors continue to focus on tariffs, 
energy prices, and interest rates, wage inflation tied to high demand industries may prove 
more persistent over time. Companies facing rising compensation costs often attempt to 
protect margins through higher pricing, reduced hiring elsewhere, or increased automation. 



In many ways, the Samsung labor dispute is not just about one company or one bonus 
package, but a sign that the next phase of inflation may increasingly come from 
competition for talent in strategic industries.  Greed in play?  In my view, the rapid rise in 
labor costs may ultimately lead to long term destruction in demand for human labor within 
the semiconductor industry. As compensation pressures intensify, chip manufacturers will 
likely accelerate investments in robotics, automation, and AI driven manufacturing systems 
to reduce dependence on human labor and protect profit margins over time.  Click onto 
picture below to access video.  REF: FT, Bloomberg, REUTERS 

 

  

  

4B.  China’s AI-Powered Surveillance State - For many Western reporters currently in 
China for the 2026 US-China Summit, the visit serves as a firsthand look into how deeply 
artificial intelligence and digital surveillance have become integrated into everyday Chinese 
society. Facial recognition cameras, QR-code based payments, smart traffic systems, and 
AI-powered monitoring networks operate on a scale rarely seen elsewhere, creating a 
highly efficient but tightly controlled environment. Journalists often describe the experience 
as both technologically impressive and unsettling, as the same systems that improve 
public safety, transportation, and commerce also give the government extraordinary 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQtDJ6G8JtqXK&c=E,1,p60yGUIh6yc2tvo64KPLuhiGsGf_BHzsfys4X4twprHIcvkcEqXPfiGxi4kHGSlw-hLF9HaW6CsegISQf_3ww0LPhmad8H7VGsVTbybozpntpzgWVjzIKQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKxWmvJ6Qyv6V&c=E,1,jR3pdkkBWPCP80KfBYi7Wr9ZtkW_tLuPt6Hlr5cRmo8DjHcGzq43XxXgaJ0scnqq1ePTbrih32322gZjN37fxcCfZDBD39alBJTMa5wKaF6S7zUWKbfuhVRl1g,,&typo=1
https://youtu.be/hIAnEvaQ5OI?si=ZPKFo2lVRCsmal7b
https://youtu.be/hIAnEvaQ5OI?si=ZPKFo2lVRCsmal7b


visibility into citizens’ movements, communications, and behavior. The trip highlights the 
growing global debate over whether advanced AI technologies should primarily be viewed 
as tools for economic modernization and security, or as mechanisms that can significantly 
expand state control over personal privacy and civil liberties.  Click onto pictures below to 
access videos. REF: NBC, CNN 

https://www.instagram.com/reel/DYTBCCwxkTp/?utm_source=ig_web_copy_link&igsh=NTc4MTIwNjQ2YQ==
https://youtube.com/shorts/2NNfWd-3nzM?si=Aj1cHV2N2ul3R7iZ


https://www.instagram.com/reel/DYTBCCwxkTp/?utm_source=ig_web_copy_link&igsh=NTc4MTIwNjQ2YQ==
https://youtube.com/shorts/2NNfWd-3nzM?si=Aj1cHV2N2ul3R7iZ


 

  

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 5/11/2026.  REF: TradingEconomics 

• China’s annual inflation accelerated to 1.2% in April 2026 from 1.0% in the 
previous month, exceeding market expectations of 0.8%. 

• The unemployment rate in Canada rose to 6.9% in April of 2026 from 6.7% in the 
previous month, overshooting expectations that it would remain unchanged at 
6.7% to mark the highest jobless rate in six months. 

• South Korea’s annual inflation rate climbed to 2.6% in April 2026, matching 
market forecasts and accelerating from 2.2% in the previous month. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,tdnOry1i4ED2NEI0ayauXpQfG-co8cRoWz2oUBq8fr1lU1KJHoHH52hyiefK15dXCepH7O4aT5vDxHjgm8ip9suK1kkPvL54gR4mAq32KAu3hSfRsec0mHY,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fthr8D6PTM98Q&c=E,1,a7xf4VcdXN9-1xBpdVrb_r0-BLnQRDuhwbPAVXQ_BwCg-s1ZsZFMCc_7vJxF7XNk__4hKanReVVotrpPRkkIgPyDQJ8n-adtv3ImyKcPZuI,&typo=1
https://youtube.com/shorts/MW4loImMZI8?si=xHtD0vrcDIgO_FA5
https://youtube.com/shorts/TM7aKfLgrZg?si=CYm9AzI9WVDs2Vaw


• The annual inflation rate in the US likely accelerated to 3.7% in April 2026, 
marking the highest reading since September 2023, up from 3.3% in March. 

 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and the 
investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 5/11/2026 – 8:00 PM-ET 
is 67 (Greed).  Last week’s data was 67 (Greed) (1-100).  CNNMoney’s Fear & Greed index 
looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price Breadth, 
Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpwTdYrqgJ9Wb&c=E,1,PR022d9yfPWUl4q5grrdNw1HpDzr6HSkwhyJ_GmPPqNiZeGYAfjGU3feTWp5cj3YYU7H0z6CQ8Ixn9a30C-Nh-QPOOYMrLUZGkuHnQWFbOtnIg,,&typo=1


 

 

  



  

5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.6702 as of 
May 6, 2026.  Previous week’s data was -0.6782.  A big spike up from previous readings 
reflecting the tariff turmoil back in February 2026.  This weekly index is not seasonally 
adjusted.  The STLFSI4 measures the degree of financial stress in the markets and is 
constructed from 18 weekly data series: seven interest rate series, six yield spreads and 
five other indicators. Each of these variables captures some aspect of financial stress. 
Accordingly, as the level of financial stress in the economy changes, the data series are 
likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® edged up by 0.6 points to 92.8 
(1985=100) in April, from 92.2 in March’s upwardly revised reading.  Data as of April 28, 
2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fGHWm7TQHvtkq&c=E,1,3EJprGQfj2NT97eiAQ76wVF4ZUVZrcHUDnNZXgScLjLLEemcModAe1N-WGQslBBfgwabq-4-QgA-IHGK89Ikz2IsNteELeDgEhoutBJR0Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvYkQkfvTcDMQ&c=E,1,Pwp3Fo-9rax-zRSOnzvBTtTV9A3LGr2xWug5SW8Mr0oyT5nxkBIeQn7BGeqpuRxFLGjnvprOQAzpK9dqPuTisK0MGB03I7EdFPqFdOYyfQ,,&typo=1


 

 

  

  



5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.20 in March from 
+0.03 in February. Three of the four broad categories of indicators used to construct 
the index decreased from February, and three categories made negative contributions 
in March. The index's three-month moving average, CFNAI-MA3, decreased to –0.03 in 
March from +0.03 in February.  REF: ChicagoFed, March’s Report 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,J9jPx65-J-A76Wq4d2ozNmuNgCS0tIszglkMn-1sJzOKUNwxpL5LViHAYj2aVKTM1YSny1EnTDspaDVtRDyAEmi0HL5stUZ0Yi3QQh0vxAx2x-9GVfqL0AGybw8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffw4XdFXYW7yw&c=E,1,RTCTgFIO-Bz9bAuu4PX94mar_JEfYwE2aMZqMZEyuWQTSe1PV6JAQE-wOP1gpRKGHLGmsZJOyJMQwnE_QNXPGqtn6QpfXG8zHt-jhuyya_3PuAOgTg,,&typo=1


 

  

  

5E. (4/30/2026) The Conference Board Leading Economic Index® (LEI) for the US 
declined by 0.6% in March 2026 to 97.3 (2016=100), more than reversing its 0.3% 
increase in February to 97.9, up from 97.6 in January. Overall, the LEI fell by 1.0% over 
the six months between September 2025 and March 2026, more than halving the rate 
of decline of its 2.1% contraction over the previous six-month period (March to 
September 2025). The composite economic indexes are the key elements in an analytic 
system designed to signal peaks and troughs in the business cycle. The indexes are 
constructed to summarize and reveal common turning points in the economy in a clearer 
and more convincing manner than any individual component. The CEI is highly correlated 
with real GDP. The LEI is a predictive variable that anticipates (or “leads”) turning points in 
the business cycle by around 7 months. Shaded areas denote recession periods or 



economic contractions. The dates above the shaded areas show the chronology of peaks 
and troughs in the business cycle. The ten components of The Conference Board 
Leading Economic Index® for the U.S. include: Average weekly hours in manufacturing; 
Average weekly initial claims for unemployment insurance; Manufacturers’ new orders for 
consumer goods and materials; ISM® Index of New Orders; Manufacturers’ new orders for 
nondefense capital goods excluding aircraft orders; Building permits for new private 
housing units; S&P 500® Index of Stock Prices; Leading Credit Index™; Interest rate spread 
(10-year Treasury bonds less federal funds rate); Average consumer expectations for 
business conditions.  REF: ConferenceBoard, LEI Report for March 
(ReceesionAlert)  (Released on 4/30/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment 
data from June 2022-2025. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frJjPTVr7xWCG&c=E,1,HFvV4gbayIaCBZsvR9X3R88l9oeWOx-j2COMcsDSb-POnBcE4O6YKNgI5l0ZQwctfHhbAf2AyMNSuxcirxuZk-XfZGpZNWgGXfyqsYdFpMApXFaYXi22&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8kdTGhpFp3C8&c=E,1,5xQbrAD9T8HzKPXNiAB8Y9thMo6DV-0PaeKol6wnu_LYxlBRcTzFaPjfy-jHlI0Ub3tXG2z4DTqgyc82JuQzsc-f1rvG9Pz1OhNXb2d4VEdk8XY,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f8kdTGhpFp3C8&c=E,1,5xQbrAD9T8HzKPXNiAB8Y9thMo6DV-0PaeKol6wnu_LYxlBRcTzFaPjfy-jHlI0Ub3tXG2z4DTqgyc82JuQzsc-f1rvG9Pz1OhNXb2d4VEdk8XY,&typo=1


 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 26.2% 
(with data as of 05/11/2026 – Next Report 5/25/2026) according to RecessionAlert 
Research.  Last release’s data was at 33.99%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyQKmJkq6H6Cw&c=E,1,ew8yJBZfEi-dnsD7bvJKqd8tVGtSqHzYh1L25lWO7Cpd7pAoHQ_TxIyViv2OxLhhwocpREyAEN6v4ikfODSvSbOPzxt75qihb2KTyfXmLMZjlXnODljg0YOMPcMa&typo=1


 

 

  

  

5G. Yield Curve as of 5/11/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.42%) minus yield on the 2-yr Treasury Yield (3.96%) is currently 
at 46bps.  REF: Stockcharts   The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a valuable 
forecasting tool. It is simple to use and significantly outperforms other financial and 
macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQMG8T49VMFmC&c=E,1,jMt8kuX4KpVuNvtPspVKn8jYWuH-J4BTJkQHp1IsfJcMMtCHVLYhzn7r5yBAZjJn_W3B0EDOqY5i0h7rDiFa-Nxt5wR4S_z2G7QgXzUYbfVL7w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,rAkjDxOTR0fPSYJrPIbuFt9fXJzcBEacCd-jFlPlkUP6k3HEVBJbhh9Z5tPNgv61X-ekzxBGvFNZ3Por84J7bRpl6aZy_fucLa-MHZbu2D5YowLOx4TCm30V&typo=1


 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 5/11/2026, rates shown below are as of 5/11/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 1.58493% as of 4/10/26.  Last month’s data was 
1.61803%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRTyYckXXF6Jw&c=E,1,eUdnsqrq6sUtMCtXMxcW2UsycyYk_X4OJG18eiwA6BoJaMHrEurW42Q_J-ljy5hEpIrZRHD10ulrUMGrH9JnGTOVjqFkNB8CKWT8Bem3kSpJaicKd0RlOZEhaFQ,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmF8pBFCK36yt&c=E,1,eVNGFuugmNf_9b8tQPnh1lYq3LgiJbMsoWK-WiGBwudp9JtCTR7DC8aXYdxXELjTvn06bevBovztMYQee7kifj9FNW6ni6cjBFLDwZWR2W8LgHg,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.81 as of May 11, 2026.  Last week’s data was 2.77. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread reflects 
the extra return investors demand to hold riskier corporate debt over safer government 
securities. High-yield bonds are issued by companies with lower credit ratings (below 
investment grade, like BB or lower), meaning they carry a higher chance of default. The 
spread compensates for this risk. When the spread is narrow—say, around 2.5% to 3%, as 
seen recently—it suggests investors are confident, willing to accept less extra yield 
because they perceive lower default risk or a strong economy. Narrow spreads often align 
with bullish markets, where cash is flowing, growth is steady, and fear is low.   REF: FRED-
BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXTmdGHTrrJJg&c=E,1,5f5kd6eVBxvzP9aBc1UpKioEwdm0IWdJvPK4lL5ik2m--i16YXrK243Y39S0ZalirjOJfg72tE6yRxEhWRz_8Mif4WJy-AQDYPo5GGuWRONpGW9StfpZ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXTmdGHTrrJJg&c=E,1,5f5kd6eVBxvzP9aBc1UpKioEwdm0IWdJvPK4lL5ik2m--i16YXrK243Y39S0ZalirjOJfg72tE6yRxEhWRz_8Mif4WJy-AQDYPo5GGuWRONpGW9StfpZ&typo=1


 

  

  

5I. (5/11/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.49% (All 
Time High was 8.03% on 10/19/23).   Last week’s data was 6.56%.  This rate is the average 
30-year fixed mortgage rates from several different surveys including Mortgage News Daily 
(daily index), Freddie Mac (weekly survey), Mortgage Bankers Association (weekly survey) 
and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.49%, compared 
to Freddie Mac's rate at 6.37% and the Mortgage Bankers Association (MBA) rate at 
6.45%, highlights key differences in the mortgage market. Jumbo mortgages, which exceed 
the conforming loan limits set by government agencies like Freddie Mac, typically carry 
higher interest rates because they are riskier for lenders. These loans are not backed by 
government entities, which increases the risk for lenders and, consequently, leads to higher 
rates. In contrast, Freddie Mac and MBA provide averages for conforming loans, which 
meet federal guidelines and have lower risk due to government backing, keeping their rates 
lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,pblAW0nNSfWBSP1ig1WIKga1Um-OaVhNpqJymVqaFgNudgqBVNh2NbiAA2EWEgI97Jy2kKJZLAQLaPaK1LgB6NNNQmyMZxFuzFALs26A177YfLAk&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxTvH9JTqbbGC&c=E,1,zn220utKsg1xlaFgE-0LGvxDSs2Pi0w4jAkFaSU-9-8H4p_stpcm64CJlQ3-MaqHjeV5pn9HcIMGAJvFgnKIs44XUR_PAfovod1ujCrvnRn57Q,,&typo=1


 

Housing Affordability Index for Apr = 110.6 // Mar = 113.7 // Feb = 117.6 // Dec = 111.6 // 
Nov = 108.4 // Oct = 106.2 // Sep = 104.5 // Aug = 100.5 // July = 98.8. Data provided by 
Yardeni Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.yardeni.com%2fcharts%2fsearch%3fq%3dhousing&c=E,1,8nfuO-6q0aSlhSDL6OgzLGWlRaHUseLXhF9vLQxFgLaONtfTMYpc_VJZlDJZ3vWYzY-RmA_x_nRrnzMKIMRqfJ9wDO5aXrnCeqQ4skoNRkzHQYGZrrgQUFOdZA,,&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.411 as of (Q1-2026 updated 
April 30, 2026).   Previous quarter’s data was 1.409.  The velocity of money is the frequency 
at which one unit of currency is used to purchase domestically- produced goods and 
services within a given time period. In other words, it is the number of times one dollar is 
spent to buy goods and services per unit of time. If the velocity of money is increasing, then 
more transactions are occurring between individuals in an economy.  Current Money Stock 
(M2) report can be viewed in the reference link.   REF: St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fb4BVmyqjdqj6&c=E,1,s5aaOvT0NaZafaLJDE5wff0CJYwQ6b9BeOGvNctmm0P7bxCEN53dvlPTVzP387ijgV8Bu8ZYWEBcgjQKfisMyCl1967GjNaxkNe-kHO6K2xH7w,,&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, and 
adding this result to seasonally adjusted M1. Board of Governors of the Federal Reserve 
System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. Louis; Updated 
on March 24, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYhYY94bYkbw4&c=E,1,FlY2oxXe7JEUrZeH6ZZ31RRqzsZ7ttasxnOCtAfHMZ7xGO-qJUcXoqhDP3V5TxAMCXx7YAG65IE2uZ6V7V9ODNAq7QpIU8pep2RGx6WI8XZ2&typo=1


 

Money Supply M0 in the United States increased to 5,458,600 USD Million in March 
from 5,388,000 USD Million in February of 2026. Money Supply M0 in the United States 
averaged 1,247,843.87 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,eSOiGvdvptugnWwgA5f-HSFKL5hsGOK1jmHMM5WtLsjGq8su_oTBdOa_v8Fiz9nh94VhzCgOd-aEaFEUD5UmCtW_-rXSmSyv5brlgSsvL8EG21M,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxm4b6vTxy46C&c=E,1,1C7klLkb10w_sICBSCM0MglQOauMQlEelVl1NvyEUTpnGTMU3CHhTpIselXiGEI-RzdkMDrjqsREIMLl1NmtXdO9DSFNqFLWVwfhsYGltgZ6OIsN5mE,&typo=1


 



  

  

5K. In April, the Consumer Price Index for All Urban Consumers rose 0.6 percent, 
seasonally adjusted, and rose 3.8 percent over the last 12 months, not seasonally 
adjusted. The index for all items less food and energy increased 0.4 percent in April 
(SA); up 2.8 percent over the year (NSA). May 2026 CPI data are scheduled to be 
released on June 10, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDtq78Tm4c78K&c=E,1,KD9WBoNyLUUHko6nEbyUQHBbGZrkEQgKgD5co0kdETigkVH_mJrerMMTKM1aPf8xyTtK1JWYgOhscN63bdRZngtdGCd10ZnqmeRGiUfb-onB6i64kZM5&typo=1
https://www.bls.gov/cpi/


 



According to Truflation, the current CPI inflation rate in the U.S. is 1.91%.  Truflation 
provides real-time economic data to enhance 
transparency.  REF: Truflation, Today’sRead 

 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend is Bullish on 5/11/2026 – REF: Short-term S&P500 Chart 
by Marc Slavin (Click Here to Access Chart) 

  

• Medium-term Chart: Trend is Bullish on 5/11/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 5/11/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• Oil price spike causing a short-term risk off environment and the S&P500 
recovered to a new all-time high.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,zNX3P2bFyZsGtOmAWgzoBIaOBj7mlWecRjosgjs30kClmRQ3saO0XCbZFBIu71rta-QLHB-SOD7nJdDpTRVsMQMcWuV2ZjcM5bZaQwvtib2HBmEs1C9gaA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fbrRwKB6Q6DgM&c=E,1,eh4EKeIiz6LEQ0k7lsnhhViKrEsAJ20ek74pKpxmrT7Li1jhuQFTbeBc4RKmgjyAhnEG1psQVEl6GkiL2NBJTtNEZX0N-_mdTsuakSMiQ-ORXaTuMVH_KDI,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYMXgm6BBJJDg&c=E,1,fx_7nQ7kBhV5qPX7sgrWuAApnXqQ-p_M4_yNnPh5JpcfUvvrxiC_Qg-A95jqiX5t_gKKX7xVx-xsr7MQJvuiJDB1ZJtHvuz7moBRLLUkFA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYMXgm6BBJJDg&c=E,1,fx_7nQ7kBhV5qPX7sgrWuAApnXqQ-p_M4_yNnPh5JpcfUvvrxiC_Qg-A95jqiX5t_gKKX7xVx-xsr7MQJvuiJDB1ZJtHvuz7moBRLLUkFA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3MH8jXbvGtpx&c=E,1,2NB4VE00hub0XRO_F59_8WgMj2zlpd5Zh-ugJKzWE_CdyIy1LIDwAT2v3xMHeVa_nZdAIB3Eb4MY9wfBdJid-qFd3cZItzb6pNcHfrbnpb8o5USW8Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3MH8jXbvGtpx&c=E,1,2NB4VE00hub0XRO_F59_8WgMj2zlpd5Zh-ugJKzWE_CdyIy1LIDwAT2v3xMHeVa_nZdAIB3Eb4MY9wfBdJid-qFd3cZItzb6pNcHfrbnpb8o5USW8Q,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3fFjPrbw66Tm&c=E,1,VZQsQNHMFY1LgZJ2N7A-8GPUq3F5WV1IUZ8tE4-9I9VThs7AHOp-2ahdqQT0LiUyybDY1b-am_MQ6ZIzET0iPYpsIIlQxNnFTlEE7b8T_T7Z92WkZu95&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3fFjPrbw66Tm&c=E,1,VZQsQNHMFY1LgZJ2N7A-8GPUq3F5WV1IUZ8tE4-9I9VThs7AHOp-2ahdqQT0LiUyybDY1b-am_MQ6ZIzET0iPYpsIIlQxNnFTlEE7b8T_T7Z92WkZu95&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhVCd3bB67xFp&c=E,1,KIXW_T8NQXqND4fQU9CBF4bjoTmdF-dU5BH-u5PnjY38oVTct-0fk7fz00mLEeUU3sHEFLu6teLuS329b5X1WqYsiQjB439ec9XEZH7FIvj0&typo=1


 

• CBOE Total Put/Call Ratio as of 5/11/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMRxDGQWgg3GY&c=E,1,NebbR2GXscuraZNrgDaYplMlhxsde-4-C6PqOYqEzp28KodP9sfxHpFSqpz0P_c705uuXZsFBOHGgOk4lc9xvBlAkfQgr3PwXo0NSnc0nQ,,&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 5/11/2026.  REF: FRED, Today’s 
Print 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,BeCGFt0sB91tLMWRbAqqIugbbjMhrmRzYcEZuBZd7mmF8gKagE3FgBjXBKEGzkvbbKPQVcwrO1sAwKuCWWRj0b1M8SncwSaKWE6ULySRV6Qtf5QMGLe1&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fD4rTkGb3kBHk&c=E,1,NL_TiNNB-xVDOOchf7qkBE5TRgs7Uu4X-BM-7sNMK11LtrSMVu5if5-iGQEhDMERpggg9yHERfWddU6zZ9aVnfIpofBzalV3AVgeNhia3dGj_H8M26c,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fD4rTkGb3kBHk&c=E,1,NL_TiNNB-xVDOOchf7qkBE5TRgs7Uu4X-BM-7sNMK11LtrSMVu5if5-iGQEhDMERpggg9yHERfWddU6zZ9aVnfIpofBzalV3AVgeNhia3dGj_H8M26c,&typo=1


5M. Most recent read on the Crypto Fear & Greed Index with data as of 5/11/2026 is 50 
(Neutral).  Last week’s data was 49 (Neutral) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when the 
market is rising which results in FOMO (Fear of missing out). Also, people often sell their 
coins in irrational reaction of seeing red numbers. With the Crypto Fear and Greed Index, 
the data try to help save investors from their own emotional overreactions. There are two 
simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin market 
and crunch the numbers into a simple meter from 0 to 100. Zero means "Extreme Fear", 
while 100 means "Extreme Greed".  REF: Coinmarketcap.com, Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,G3uVOdpQ2ovGkvaWGdjeg6x4g7OQVuTxs6OwtATUZzKD2zHEgx8dH3VJA9UQMcwWfdbA-s429mU09ZQa-e1inWs8Eu2bnXuEvn4UO8IwLiLWzB-lKw,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fYWp63JphjRW9&c=E,1,rXAD_Dj7dM7M7TH9s7-Mq_LILItuuYPT0irzg9OeFoTEtxDhNZaOnqybXso2_D2pksH5utexl3YWTLFeq5ECh68HgW7pVsf5MAJzHq-REbn2&typo=1


 

Bitcoin – 10-Year & 2-Year Charts. REF: Stockcharts10Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fGjbb6vwTPrDB&c=E,1,cJ8TEM-QSxiJPCmI2y72JAFVM-mO_sxTZhAPtdY7-v_KSgiju5OXIsXB8hB2Q5PuT0D51pllMK2KDBXGhmNv1puK6MP01W_xhwS4Y6Pg&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3JHR4chdxDQM&c=E,1,nRA7KoTgZda0Eqin8MgZn8dPeavndLcD2HoQordytEbBLvhM7nW1_mSgvA-0mxwc0kau2JK6FoyoAfO-MuANzuFTzIZ1utndRxE3IOHyCS8F5dWrICrqlEYHgPbp&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 



indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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