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1. This week’s economic calendar is packed with high-impact data, with inflation 
remaining the biggest concern for investors. Wednesday’s PCE report will be closely 
watched, with headline inflation expected to rise 0.4% in August, up from 0.2%, while 
core PCE is projected at 0.3%. Personal spending is also expected to accelerate to 
0.6%, suggesting demand remains relatively firm despite higher prices.  At the same 
time, consumers are feeling increasing pressure. Thirty (30)-year fixed jumbo 
mortgage rates are around 7.5%, housing affordability is near historic lows, and 
consumer sentiment has fallen to extremely depressed levels. That weakness was 
evident in September Consumer Confidence, which dropped to 81.9 from 88.6, well 
below expectations. Friday’s employment report adds another important piece, with 
payroll growth expected to slow to roughly 85,000–100,000 jobs while unemployment 
holds at 4.1%.  The Fed is confronting an increasingly uncomfortable mix: stubborn 
inflation, expensive housing and borrowing costs, weakening consumer confidence, 
and a labor market that appears to be losing momentum.  REF: Briefing 
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2. THE MAIN STORY THIS WEEK: AI Doomsday Scenario Revisited - We dedicated an 
episode of EDIBLE econoMIX to the “AI Doomsday Scenario.” Since then, AI has 
advanced at an extraordinary pace, making the debate over superintelligence and loss 
of human control increasingly relevant. While these risks should be taken seriously, I 
still believe the probability of an AI doomsday scenario is relatively low. Many of the 
most alarming forecasts assume that today's trends continue far into the future 
without adequately accounting for how economies, markets, technology and people 
respond when circumstances change.  5 reasons why the artificial intelligence 
doomsday scenario will unlikely materialize: 

  

• Linear Extrapolation: AI progress is unlikely to continue along a perfectly 
straight or exponential path indefinitely. Physical, economic, computational 
and energy constraints can slow development. 

  

• Ceteris Paribus: Doomsday scenarios often assume all else remains equal 
while AI becomes dramatically more powerful. In reality, regulation, security, 
competition and human behavior will evolve alongside AI. 

  

• Ignoring Price Signals: Scarcity creates higher prices, and higher prices change 
behavior. Rising costs for energy, chips, computing power and data centers 
encourage conservation, additional supply and alternative technologies. 

  

• Underestimating Human Adaptation: Humans respond to threats. As AI 
capabilities increase, governments, businesses and individuals have stronger 
incentives to build safeguards, restrict dangerous applications and change how 
AI is deployed. 

  

• Underestimating Innovation: The same technological progress making AI more 
powerful can also make it safer. Advances in cybersecurity, monitoring, 
alignment, authentication and automated defenses should develop alongside 
increasingly capable AI systems. 

  



Click onto picture below to access video.  REF: EE 

 

  

3. Box spread ETFs are a relatively new way for investors to earn returns similar to 
short-term Treasury bills without directly owning the bonds. The funds use 
combinations of put and call options with the same expiration dates to create a 
predetermined payoff, essentially replicating the economics of lending money at the 
interest rate embedded in the options market. The strategy has become particularly 
popular in taxable accounts because funds such as BOXX have sought to convert what 
economically resembles interest income into appreciation in the ETF's share price. 
Bloomberg notes that BOXX has grown to roughly $15 billion, illustrating just how 
quickly investors have embraced the strategy.     

The IRS and Treasury Are Taking Notice: That tax advantage is now attracting scrutiny 
from Washington. The Treasury Department specifically included box spread ETFs 
among strategies it is examining, describing the structure as using options to turn 
interest income into capital gains. Treasury has not outlawed box spread ETFs or 
concluded that a specific fund is improper; rather, it is considering additional 
guidance or enforcement measures, including potentially classifying certain 
strategies as “transactions of interest,” which would trigger additional disclosure 
requirements.   This distinction is important: the box-spread investment strategy itself 
is not necessarily the issue; the concern is the favorable tax characterization being 
created around the strategy. For investors, that introduces regulatory and tax 

https://youtu.be/anK1Tj1MLro?si=3yggDIJadBbUBLnI
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffunds.alphaarchitect.com%2fboxetf%2f&c=E,1,grsBq0ZYPKBFA9GESYkZgZdOr4Us6z5Nac4R128qJ0dpjCvMIoN6bLSqPOnmLqmbRWGWwfBF-1N6isZQ2bMHO9t6mCdpx0U3ae1YxBSeHJfX&typo=1
https://youtu.be/anK1Tj1MLro?si=3yggDIJadBbUBLnI


uncertainty around one of the primary reasons these ETFs have become so attractive. 
Click onto picture below to access video.  REF: Bloomberg, BloombergETF, BOXX 

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://funds.alphaarchitect.com/boxetf/ 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Lower Duration: Corporates & Muni) Floating Rate (Bank Loans) 
as Opportunistic Allocation (Low-Beta) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Commodities / Materials (Market-Risk) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Life-Science (Market-Risk) 

• Investment Banks, Matured Financials (Market-Risk) 
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• Small Cap (Market-Risk) 

  

4. World Watch 

  

4A.  Saudi Arabia has reopened its critical East-West oil pipeline after drone attacks 
forced it offline earlier this month. Saudi Aramco has resumed loading crude at the 
Red Sea port of Yanbu, with the pipeline now moving roughly 3.5 million barrels per 
day. The route gives Saudi Arabia another way to reach global markets without relying 
on the Strait of Hormuz. At the same time, shipments through the Persian Gulf have 
increased, giving the kingdom two major export routes again.     WSJ Oil Prices Rise as 
US-Iran … This is an important development for the oil market. If Saudi Arabia can 
maintain both routes, global supply concerns could ease and some of the geopolitical 
premium built into crude prices may come out. Oil prices already pulled back from 
their earlier highs following news of the reopening. Still, the risk has not disappeared. 
Continued tensions with Iran and Houthi attacks in the Red Sea remain a threat to 
energy infrastructure and shipping. Click onto picture below to access video.  REF: 
WSJ1, WSJ2, News24au 
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4B. China is trying a new approach to one of its biggest long-term economic problems: 
too few marriages and too few babies. Marriage registrations have fallen by roughly 
half over the past decade, dropping to just over 6 million in 2025. In response, Beijing 
has loosened registration rules, while cities such as Nanjing are turning ordinary 
government marriage offices into elaborate wedding destinations complete with 
flowers, chandeliers and photo studios. The government is also experimenting with 
honeymoon vouchers, cash incentives for newborns and other programs designed to 
create what it calls a “birth-friendly society.” Early results are encouraging on the 
marriage front, with Nanjing registrations rising more than 15% in the first year of the 
new policy.   But getting couples married may be the easier part. Many younger 
Chinese remain reluctant to have children because of the high cost of raising a family, 
intense competition for schools and changing attitudes toward marriage.  China can 
make getting married more attractive, but reversing its demographic decline will 
require addressing the much larger question of why young people increasingly feel 
they cannot afford, or simply do not want, to have children.  Click onto picture below 
to access video.  REF: NBC, WSJ 

 

  

  

4C. Below is an updated snapshot of the current global state of economy according to 
TradingEconomics as of 9/28/2026.  REF: TradingEconomics 

https://youtu.be/Np95Dk-1H0s?si=LnjvgU69R0dCEvNr
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• The Reserve Bank of Australia raised its cash rate target by 25 bps to 4.60% in a 
unanimous September 2026 decision, in line with expectations, marking its 
fourth hike this year and taking borrowing costs to their highest since 2011. 

• Gold traded near $4,100 an ounce on Tuesday after plunging 4% in the previous 
session, as persistent uncertainty over US-Iran negotiations kept oil prices 
elevated and increased pressure on the Federal Reserve to tighten policy 
further to curb inflation. 

• Crude oil climbed above $93 per barrel on Tuesday, extending its gains as 
ongoing uncertainty surrounding US-Iran negotiations outweighed the 
resumption of oil flows through Saudi Arabia’s East-West pipeline. 

• South Korea’s manufacturing Business Survey Index fell to 79 points in 
September 2026 from 81 in July, indicating a continued deterioration in business 
conditions. 

 

  

  



5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and 
the investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 9/28/2026 – 5:47 PM-ET 
is 34 (Fear).  Last week’s data was 34 (Fear) (1-100).  CNNMoney’s Fear & Greed index 
looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 
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5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.9075 as of 
September 23, 2026.  Previous week’s data was -0.8477.  A big spike up from previous 
readings reflecting the tariff turmoil back in February 2026.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the 
markets and is constructed from 18 weekly data series: seven interest rate series, six 
yield spreads and five other indicators. Each of these variables captures some aspect 
of financial stress. Accordingly, as the level of financial stress in the economy 
changes, the data series are likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® decreased by 0.8 points to 
89.4 (1985=100) in August, down from 90.2 in July. The Present Situation Index—based 
on consumers’ assessment of current business and labor market conditions—rose by 
6.8 points to 121.2, following three months of consecutive decline.  Data as of August 
25, 2026. REF: ConsumerConfidence 
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5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.04 in August from 
+0.08 in July. Two of the four broad categories of indicators used to construct the index 
decreased from July, and one category made a negative contribution in August. The 
index's three-month moving average, CFNAI-MA3, increased to +0.01 in August from –
0.01 in July.  REF: ChicagoFed, Aug’s Report 
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5E. (9/18/2026) The Conference Board Leading Economic Index® (LEI) for the US 
decreased by 0.1% in August 2026 to 99.5 (2016=100), after an increase of 0.2% in July. 
As a result, the LEI’s six-month growth was –0.1% between February and August 2026, 
a much smaller rate of decline compared to –0.6% over the previous six months. The 
composite economic indexes are the key elements in an analytic system designed to 



signal peaks and troughs in the business cycle. The indexes are constructed to 
summarize and reveal common turning points in the economy in a clearer and more 
convincing manner than any individual component. The CEI is highly correlated with 
real GDP. The LEI is a predictive variable that anticipates (or “leads”) turning points in 
the business cycle by around 7 months. Shaded areas denote recession periods or 
economic contractions. The dates above the shaded areas show the chronology of 
peaks and troughs in the business cycle. The ten components of The Conference 
Board Leading Economic Index® for the U.S. include: Average weekly hours in 
manufacturing; Average weekly initial claims for unemployment insurance; 
Manufacturers’ new orders for consumer goods and materials; ISM® Index of New 
Orders; Manufacturers’ new orders for nondefense capital goods excluding aircraft 
orders; Building permits for new private housing units; S&P 500® Index of Stock Prices; 
Leading Credit Index™; Interest rate spread (10-year Treasury bonds less federal funds 
rate); Average consumer expectations for business conditions.  REF: 
ConferenceBoard, LEI Report for July (ReceesionAlert)  (Released on 8/30/2026) 

 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
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from it. However, authorities are not labeling it a recession due to high employment, 
indirectly from government spending.  Data from July 2024-2026. 

 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 6.24% 
(with data as of 9/14/2026 – Next Report 9/28/2026) according to RecessionAlert 
Research.  Last release’s data was at 8.14%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxDRQpmVyMxgQ&c=E,1,fHnrJSl5bOmVAHuyr-DQxF25czf9_uaTRzDjmgjolU6kr8Fi1t0ZdVQPX0dFD4xCArt5B7FJR9aVquKVAbizGqaY9gkDzFvddwYc2EiepeDeiwICY7kvg8Nl2II,&typo=1


 

 

  

  

5G. Treasury Yield Curve as of 9/28/2026 remains positively sloped, but has flattened 
considerably, with the 10-year/2-year spread narrowing.  Spread on the 10-yr Treasury 
Yield (5.24%) minus yield on the 2-yr Treasury Yield (4.93%) is currently at 31bps.   The 
yield curve (specifically, the spread between the interest rates on the ten-year 
Treasury note and the three-month Treasury bill) is a valuable forecasting tool. It is 
simple to use and significantly outperforms other financial and macroeconomic 
indicators in predicting recessions two to six quarters ahead.  REF: 
NYFED,  Stockcharts    
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5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 9/28/2026, rates shown below are as of 9/28/2026, subject to change. 

https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 2.24% as of 9/11/26.  Last month’s data was 2.19%.  REF: 
REAINTRATREARAT10Y 
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ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.93 as of September 28, 2026.  Last week’s data was 2.71. This is a key indicator of 
market sentiment, particularly regarding risk and economic health.  At its core, the 
spread reflects the extra return investors demand to hold riskier corporate debt over 
safer government securities. High-yield bonds are issued by companies with lower 
credit ratings (below investment grade, like BB or lower), meaning they carry a higher 
chance of default. The spread compensates for this risk. When the spread is narrow—
say, around 2.5% to 3%, as seen recently—it suggests investors are confident, willing 
to accept less extra yield because they perceive lower default risk or a strong 
economy. Narrow spreads often align with bullish markets, where cash is flowing, 
growth is steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fvr6hKJQxXRcD&c=E,1,XNrKxvc-vGqqNfzKkkUjG5x_BYZhXk-7FVT_vwXP97XZunzvZVrOMWbIf7EGPFrKsE2nMpWGGm9_NKqZtsrfyzKQBPTF9IuleEsEW8A-NomMtfEOgxTrpUID&typo=1


 

  

  

5I. (9/28/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 7.50% (All 
Time High was 8.03% on 10/19/23).   Last week’s data was 7.19%.  This rate is the 
average 30-year fixed mortgage rates from several different surveys including 
Mortgage News Daily (daily index), Freddie Mac (weekly survey), Mortgage Bankers 
Association (weekly survey) and FHFA (monthly survey).  REF: MortgageNewsDaily, 
Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 7.50%, compared to 
Freddie Mac's rate at 7.03% and the Mortgage Bankers Association (MBA) rate at 
7.12%, highlights key differences in the mortgage market. Jumbo mortgages, which 
exceed the conforming loan limits set by government agencies like Freddie Mac, 
typically carry higher interest rates because they are riskier for lenders. These loans 
are not backed by government entities, which increases the risk for lenders and, 
consequently, leads to higher rates. In contrast, Freddie Mac and MBA provide 
averages for conforming loans, which meet federal guidelines and have lower risk due 
to government backing, keeping their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,_5hnednLz3V62j9OLHiGtT6-Gvq8KjfjEG3CwLUl4UstY4aRLMrZDRB2Z05f4BeM9MAudAn7LvxIKACocjZrFW1zk7mSvuewQpWy-MggaUw,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPp3vH7PwyDCc&c=E,1,GLAO7H6s6WgswNB4JJPOh6jCZ4xPjJWTJCBc5NcTNp1LnCyvOZLx5MO17clteBrr1AQojTRLpmUDSWZzMQ0FduAc-TjNnud5di62eiXNzR2d2aiEmezrOP0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPp3vH7PwyDCc&c=E,1,GLAO7H6s6WgswNB4JJPOh6jCZ4xPjJWTJCBc5NcTNp1LnCyvOZLx5MO17clteBrr1AQojTRLpmUDSWZzMQ0FduAc-TjNnud5di62eiXNzR2d2aiEmezrOP0,&typo=1


 

Housing Affordability Index for Aug = 104.7 // July = 103.3 // June = 102.3 // May = 105.6 
// Apr = 110.6 // Mar = 113.7 // Feb = 117.6. Data provided by Yardeni Research.  REF: 
Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fr868wvgvxM7T&c=E,1,dH8me4dJDkyenJvUxZlYqLUA31shmKFdGLnYn1x1Qs6Id1CzP-5Hj8MrnGBfU6Bc-0nMiXnp985Qyt_Gg6L3gYMAM1ExiEWwXwms5thgPaf1ChO2w29ZAeCkIuE,&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.46 as of (Q2-2026 updated 
August 26, 2026).   Previous quarter’s data was 1.412.  The velocity of money is the 
frequency at which one unit of currency is used to purchase domestically- produced 
goods and services within a given time period. In other words, it is the number of times 
one dollar is spent to buy goods and services per unit of time. If the velocity of money 
is increasing, then more transactions are occurring between individuals in an 
economy.  Current Money Stock (M2) report can be viewed in the reference link.   REF: 
St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fctGWjFcTMWV9&c=E,1,gFEun8LDXknAUsxxBQREkswm7TAgbtcOME1_TX652o7QLXTnuxej4knLK8qRwLPG-RFn3nJcjjTGuoo_Aa2mYC__yOBYJk6Yp6QGZZjeqNPUrd3jsS8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fctGWjFcTMWV9&c=E,1,gFEun8LDXknAUsxxBQREkswm7TAgbtcOME1_TX652o7QLXTnuxej4knLK8qRwLPG-RFn3nJcjjTGuoo_Aa2mYC__yOBYJk6Yp6QGZZjeqNPUrd3jsS8,&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, 
and adding this result to seasonally adjusted M1. Board of Governors of the Federal 
Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on July 28, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjvqF7p69gr7r&c=E,1,dES0olukyivHFerlJP-GkpVj9hbJaeraqoPv0NNAsT_c3EifIEKP7_RsIYfV3kPO0LVW_a6AR5uuz30-9JQ0ulMcdjw2GfpfdYwqN4uiDpKSD_k,&typo=1


 

Money Supply M0 in the United States decreased to 5,411,600 USD Million in August 
from 5,523,900 USD Million in July of 2026. Money Supply M0 in the United States 
averaged 1,273,944.83 USD Million from 1959 until 2026, reaching an all time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,lq6vAnveX1QRm1mHMuiMH8oeQS_jQQnS9Z8u-L_-uk_VnNE5o7nqtlQhyxIDvBhq4hrADWKubYTWQDTf5mXEXjF3X2SiRAPXr4sibgZkBKNtcs9KTn0hq9uStd6J&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fDcJcbXkDWFQ8&c=E,1,64xF9Zf_uqPDcBRD4SKNopSROdrByugX2j6qRrxvScVE-69ZRrqOLJo0NmHmAS-9ayTzYDpyms6ZUSfSPd09OPaX3F7bd5BVy3XwC0HPrg,,&typo=1


 

  

  



5K. In August, the Consumer Price Index for All Urban Consumers rose 0.4 percent, 
seasonally adjusted (SA), and rose 3.4 percent over the last 12 months, not seasonally 
adjusted (NSA). The index for all items less food and energy rose 0.3 percent in August 
(SA), up 2.4 percent over the year (NSA). September 2026 CPI data are scheduled to be 
released on October 14, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fxGF3wr9k4qXp&c=E,1,N_j91ilemTk3S2DSvUT-Z-GD6T3osg9PfHxFw_LgFwsZxM4WtAOrEyvXSyaCcIVxfY4irEr765Atycj02ReAxljndme_w7gOJEoZ1YqZRw,,&typo=1
https://www.bls.gov/cpi/


 

(9/28/2026) According to Truflation, the current CPI inflation rate in the U.S. is 
2.54%.  Truflation provides real-time economic data to enhance transparency.  REF: 
Truflation, Today’sRead 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,8FSRpuHvW7U2n1l4bLXPyR2QUWxvnbxgNWnqkIn-QkbmrEuYkjyKjWagzVpJ3TZvGfhJBPU0s3ab5OFEkX4H5ywbc31uAVZ19TamOmCPXkOchMu6X6U,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fh9vRWmJc9fr6&c=E,1,TLxjd149vLg_01Ib9mN4uBV7TCW_yLIBevOdEa0bZOQ4W1fs2f1SKWbBSJNO3Udt4KGakR4OL1aP_tAljJasfhSwadLzoCOGQqYgMTe_Oq0U6tQ,&typo=1


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend Neutral on 9/28/2026 – REF: Short-term S&P500 Chart 
by Marc Slavin (Click Here to Access Chart) 

•   

• Medium-term Chart: Trend Bullish on 9/25/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 9/28/2026 – REF: S&P500 Charts 
(7 of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• S&P 500 Index.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpFHVKPQ3c7gG&c=E,1,GsluzhdChmzs_QHoCoDB-E7TureZLblZZXgaXoT_ETRX4k7Rh2BXa3X6HoqrRpEaE2az7F9On3nXbcgIHvbBtyCtwo40o7ruFl6YZIx9eR4XGKE8E5D2Xm8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fpFHVKPQ3c7gG&c=E,1,GsluzhdChmzs_QHoCoDB-E7TureZLblZZXgaXoT_ETRX4k7Rh2BXa3X6HoqrRpEaE2az7F9On3nXbcgIHvbBtyCtwo40o7ruFl6YZIx9eR4XGKE8E5D2Xm8,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffr7CkRBWwvBg&c=E,1,tUeIWJ2YBFcyCJQVED6FBS12-_BE_Xz6eL7TAChAaM5jU9ZfHVTlhL4v8ey7qB1t-UE9IPRfZGTbD-SL4gxq7KuHwShptNCwyhwh7kGmhbwgl1cmnIF2ruojM2Vm&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffr7CkRBWwvBg&c=E,1,tUeIWJ2YBFcyCJQVED6FBS12-_BE_Xz6eL7TAChAaM5jU9ZfHVTlhL4v8ey7qB1t-UE9IPRfZGTbD-SL4gxq7KuHwShptNCwyhwh7kGmhbwgl1cmnIF2ruojM2Vm&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyBFt9hTDp4Y7&c=E,1,YAkXLUYr7H8cBV-Gfufg64S1rtGCAbapVRVF4i-td7cfgW2j26YbO92RvsIGpE6KlJeSCSRJrvWT2RrTylf17xKCLliGja8z09NrCUYpQn3Wmyw8wQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyBFt9hTDp4Y7&c=E,1,YAkXLUYr7H8cBV-Gfufg64S1rtGCAbapVRVF4i-td7cfgW2j26YbO92RvsIGpE6KlJeSCSRJrvWT2RrTylf17xKCLliGja8z09NrCUYpQn3Wmyw8wQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4c4b8R6gc6yQ&c=E,1,EQvt-0tBBgmziV72I6UEzpl5PnjMdQsh42eysvvcJJyAuiP5DlN6_8mJlZgvSzPm8TrWDm72Dyg7iBk6ksY4uXhyvUg7jezXb4WB5eTTSGJ3hjRNPWjUl2A,&typo=1


 

• CBOE Total Put/Call Ratio as of 9/28/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyRQRYwwhckdQ&c=E,1,cNo4X4ePZ3tPMt76uE8geC1M5_NsTxtXWy960fVx0XZZzV2AKV9mDaJ6TUYbzh2XzlBwnGnnPQczg68eXi8xQeOSDrUCteBNRbghJ0Cp1HJYo0ZUv7debt8-1Q,,&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 9/28/2026.  REF: FRED, Today’s 
Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 9/28/2026 is 67 
(Greed).  Last week’s data was 78 (Greed) (1-100).  Fear & Greed Index – A Contrarian 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,WEW_LxbvaYBqGWFWoGvnCj8qNx8v8rl85sG9WMuU9StNlyV8hP6zJuQOEDyKB1i8I3j5T5LdAwjdbrgjyzJlKoSqtVKeDfsVEuUY8GpB6NEZnCL_&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fHWYPjppt6p7p&c=E,1,GbVc6A1g0JMaBN8YiYnoOpCbVa3b23VCV2bsTLF03E14wt8MoCTHfaYYEc9QT9NwAUTdLPGeqcGZxOp1MpHvV--kskj9kmxYOMXrGP27yQUq&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fHWYPjppt6p7p&c=E,1,GbVc6A1g0JMaBN8YiYnoOpCbVa3b23VCV2bsTLF03E14wt8MoCTHfaYYEc9QT9NwAUTdLPGeqcGZxOp1MpHvV--kskj9kmxYOMXrGP27yQUq&typo=1


Data.  The crypto market behavior is very emotional. People tend to get greedy when 
the market is rising which results in FOMO (Fear of missing out). Also, people often sell 
their coins in irrational reaction of seeing red numbers. With the Crypto Fear and 
Greed Index, the data try to help save investors from their own emotional 
overreactions. There are two simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin 
market and crunch the numbers into a simple meter from 0 to 100. Zero means 
"Extreme Fear", while 100 means "Extreme Greed".  REF: Coinmarketcap.com, 
Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,9H27HK59orgGiZVT-SSMPkHS6CYRQhAi-70Zcdi-RcdWetv0uh1o5972PBJpN96lEz-aNLlyJuKeFAsqHMrS8NcGxpqXJM9t5th9kB3haMZmu-mjn5_gyf30&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTwXXPh7g3Xb4&c=E,1,G53IPyGtZ9ZEuytZA96knjdw5jZ2eKeY3O6E-17tZXsXU3cCrZcih9WGEshgzWzVhOQHL2_Uw27KlUIkTXI2goL0HfHDnhEbGB11KVVGsAeJoxYW&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTwXXPh7g3Xb4&c=E,1,G53IPyGtZ9ZEuytZA96knjdw5jZ2eKeY3O6E-17tZXsXU3cCrZcih9WGEshgzWzVhOQHL2_Uw27KlUIkTXI2goL0HfHDnhEbGB11KVVGsAeJoxYW&typo=1


 

Bitcoin – 15-Year & 2-Year Charts. REF: Stockcharts15Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgKvRjyvyjM6h&c=E,1,cdkz3JVXuk_ldfssubpjBDjdh4rf0N_33s7yM0iouSJUjNCym4BJGXZbJVUgza9Ni3PGDeCX77DhZ4KoJdMImh-1wxektjpbODEIYq2R&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frXfgXtbFDGtP&c=E,1,ENC3S5plhPp3q31_XD_Z2IZ0-IN0_nlPUHNN42FAvOLtdx5IvnDVbk84-qrqblNrbfPSY1A1o-ZlayBY5eXiZy1UUnukgcDI8rxPUu3wVNqZw22gF3BSZomyyhqq&typo=1


 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 
indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 



 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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