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1. The U.S. economy delivered a surprisingly strong labor report this week, with 
162,000 jobs added in August, beating every major estimate and marking a broad 
improvement in hiring. Private payrolls rose by 127,000, while the previous two months 
were revised higher by a combined 55,000 jobs. The gains were led by a rebound in 
leisure and hospitality, while 
manufacturing employment accelerated 
to a multiyear high, suggesting that 
strength is spreading beyond the service 
economy. The unemployment rate edged 
up to 4.14%, but largely for a 
constructive reason: the labor force 
expanded by 683,000 people while 
household employment increased by 
569,000. Wage growth also moderated, 
giving the report an unusual 
“Goldilocks” quality: stronger hiring 
without an accompanying acceleration 
in wage inflation. For markets, that 
combination supports the soft-landing 
narrative but also reduces the urgency 
for additional Fed easing. Attention now 
shifts squarely toward inflation, with 
PPI, jobless claims and existing-home 
sales due Thursday, followed by CPI and 
consumer sentiment Friday, all carrying 
high trading impact.  REF: Briefing, 
DailyShot 
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2. THE MAIN STORY THIS WEEK FOCUSES ON AI AGENTS: Meta has finally entered the 
consumer-agent war.   The biggest pure AI story this week is Meta launching Muse, its 
personal AI agent. Muse isn't merely another chatbot. It is designed to take actions: 
shop, plan trips, buy tickets, schedule appointments, manage calendars, send 
messages and interact with other services. It will initially be free to U.S. adults, with 
higher-usage paid tiers. The strategic advantage is distribution. Meta can potentially 
put an agent in front of roughly 3 billion users through WhatsApp, Instagram and 
Facebook. Meta shares jumped more than 6% following the announcement. This is 
important because 2026 is increasingly looking like the transition from generative AI to 
agentic AI. The competition is no longer simply "whose model is smartest?" It is 
becoming who owns the interface through which AI actually performs economic 
activity.  Below is a list of major players in consumer AI agents as of today. 



฀ 

Company 
Consumer 
Agent 

Core advantage 

Meta Muse 

Distribution. WhatsApp, Instagram and Facebook 
give Meta access to billions of existing users and 
enormous amounts of consumer context. Muse 
can perform tasks, shop, book travel, fill forms 
and continue working in the background. (About 
Facebook) 

OpenAI ChatGPT / Work 

General-purpose intelligence + ecosystem. Strong 
position as the AI interface consumers already 
use for research, reasoning and increasingly 
multi-step actions across websites and 
connected applications. 

Google Gemini 

Google ecosystem. Search, Chrome, Gmail, 
Calendar, Maps, YouTube and Android create 
perhaps the deepest collection of consumer 
services for an agent to operate across. 

xAI Grok 

Real-time information + X. Deep integration with X 
provides access to real-time conversations, news 
and social activity. Grok also has a growing 
standalone consumer presence. 

Amazon 
Alexa+ / Rufus / 
Buy for Me 

Commerce. Amazon already knows what 
consumers search for and purchase and has 
payments, logistics and Prime integrated into the 
ecosystem. 

Anthropic Claude 

Computer/browser use. Claude increasingly 
operates websites and applications rather than 
simply answering questions. Stronger positioning 
today in knowledge work than mass-market 
consumer distribution. 



Perplexity Comet 

Agentic browser/search. Comet combines search, 
browsing and action inside the browser, 
potentially allowing the agent to become an 
intermediary between consumers and websites. 
(Operator Record) 

Microsoft Copilot 

Windows + productivity. Huge installed base 
through Windows and Microsoft 365, although 
Microsoft's strongest agentic advantage remains 
workplace rather than purely personal AI. 

  

Click onto pictures below to access videos.  REF: FT, MetaMuseIntro, CongressClips 
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3. Corporate Balance Sheets vs. Government Balance Sheets: A New Investment 
Paradigm?  A significant shift may be developing in global capital markets as investors 
increasingly compare the financial strength of corporate balance sheets against 
government balance sheets. For decades, sovereign debt sat at the top of the 
investment hierarchy and U.S. Treasuries formed the foundation of the “risk-free” rate 
used in measures such as the Sharpe Ratio. That convention remains appropriate for 
short-term Treasury bills, but the recent global selloff in longer-term government 
bonds is challenging the idea that sovereign debt should automatically be viewed as 
risk free. Government borrowing costs are rising across the U.S., UK, Europe and Japan 
as investors confront enormous debt issuance, persistent fiscal deficits and rising 
interest expense. At the same time, many corporations maintain strong cash flows, 
manageable leverage and considerably more flexibility to control spending. Investors 
are not necessarily saying that corporations have lower default risk than governments. 
Instead, they appear increasingly willing to ask a different question: Which balance 
sheet offers the better risk-adjusted return for my capital? 

• Government balance sheets are under pressure. The Financial Times reports 
that OECD governments paid more than $2 trillion in debt-service costs in 2025, 
while borrowing costs have climbed toward their highest levels in nearly two 
decades. The U.S. government's debt recently reached approximately $40 
trillion, while OECD countries are expected to borrow a record $18 trillion this 
year. 

https://youtu.be/ESkx_LVCL9Y?si=CTmCnbmCW_mn3nC1


• The rise in sovereign yields is global. The UK just issued 30-year government 
debt at 5.82%, its highest borrowing cost on a gilt sale since 1998. Japan's 10-
year government bond yield recently exceeded 3% for the first time since 1996, 
while French and German long-term yields have also moved sharply higher. 

• Investors are becoming more selective about sovereign risk. Bloomberg argues 
that sovereign investing is increasingly moving beyond simply looking at 
interest rates and duration. Investors are paying greater attention to debt 
sustainability, financing requirements, fiscal strength and the market's ability 
to absorb growing government issuance. 

• Corporate America is competing directly with governments for capital. Barron's 
reports that nearly $1.7 trillion of corporate debt was issued through August 
2026, up 27% from the same period last year. Much of the new borrowing is 
coming from financially strong companies financing AI and infrastructure 
investment. That corporate issuance is increasingly competing with Treasury 
issuance for the same global pool of capital. 

• Major institutional investors are beginning to respond. The Wall Street Journal 
reports that Norway's $2.4 trillion sovereign wealth fund has proposed reducing 
government bonds from 70% to 50% of its fixed-income portfolio while 
increasing exposure to other debt. The proposed allocation would reduce its 
U.S. Treasury holdings by approximately $80 billion. 

• The definition of “risk free” deserves greater scrutiny. Short-term Treasury bills 
can still serve as the practical risk-free benchmark in calculations such as the 
Sharpe Ratio. Long-term government bonds are different. They carry meaningful 
duration, inflation, fiscal and term-premium risk. Barron's notes that the rise in 
Treasury yields this year has been driven heavily by higher real yields and term 
premiums, as private investors demand greater compensation to absorb 
growing government debt supply. 

  

Click onto picture below to access video.  REF: FT, WSJ, BARRON’S, DW 
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NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 
respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

  

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Lower Duration: Corporates & Muni) High Yield as Opportunistic 
Allocation (Low-Beta) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Life-Science (Market-Risk) 

• Investment Banks, Financials (Market-Risk) 

• Small Cap (Market-Risk) 

  

  

https://youtu.be/BhWWYaDMRF0?si=fQF6lGjTPfinNpOG


4. World Watch 

  

4A.  The battle over America’s AI expansion is increasingly moving beyond technology 
and into local politics and public opinion. Axios reports that X’s safety team identified 
roughly 200 suspected Chinese accounts tied to a much larger influence network that 
were posting about AI’s strain on the electric grid, rising utility bills, and the costs of 
data center development. The concern is that China has a strategic interest in slowing 
America’s AI buildout as the two countries compete for leadership in advanced 
computing. However, the public backlash cannot simply be blamed on foreign 
propaganda. Americans have legitimate concerns about electricity demand, higher 
power costs, water usage, and the enormous infrastructure needed to support these 
facilities. An early August University of Pennsylvania survey cited by Axios found that 
40% of Americans strongly oppose new data centers in their area, up 13 percentage 
points from an earlier survey. For investors, the message is becoming clearer: winning 
the AI race will require much more than faster chips and bigger models. Energy supply, 
grid capacity, permitting, and local political support are becoming critical constraints, 
and China appears willing to exploit those vulnerabilities to slow U.S. 
development.  Click onto picture below to access video.  REF: AXIOS, TheHill 
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4B. Global shipping is starting to look very different from the system the world has 
relied on for decades. Wars, sanctions and the rapid expansion of the “shadow fleet” 
are chipping away at the basic rules that once protected commercial shipping and 
kept major trade routes open. A group representing 18 major maritime nations now 
describes this as a “structural shift” in global trade. The scale is hard to ignore. More 
than 80% of world trade moves by sea, while sanctions on Russia and Iran have 
contributed to a shadow fleet of more than 1,600 oil tankers, nearly one fifth of the 
global tanker fleet. Many operate without traditional insurance coverage. The concern 
is bigger than shipping itself. If trade routes become less secure and the world splits 
further along geopolitical lines, businesses could face higher insurance costs, longer 
shipping routes and less dependable supply chains. Over time, that could become 
another source of upward pressure on prices. 

  

The structural shifts taking place: 

• Freedom of navigation can no longer be taken for granted. Strategic waterways 
are increasingly being pulled into geopolitical conflicts. 

• Commercial ships are becoming part of the conflict. Civilian vessels face 
greater exposure to sanctions, seizures and military attacks. 

• The shadow fleet has become too large to ignore. More sanctioned oil is moving 
outside the traditional Western shipping and insurance system. 

• Global trade is becoming more fragmented. Shipping companies increasingly 
have to navigate competing sanctions, regulations and political alliances. 

• Traditional insurance protections are being bypassed. Many shadow fleet 
vessels operate without conventional protection and indemnity insurance. 

• Major chokepoints have become geopolitical leverage. The Strait of Hormuz is 
the clearest example, given its importance to global oil and gas flows. 

• The cost of global trade could stay higher. More security, insurance, rerouting 
and regulatory complications ultimately make moving goods around the world 
more expensive. 

Click onto picture below to access video.  REF: FT, France24 
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4C. Below is an updated snapshot of the current global state of economy according to 
TradingEconomics as of 9/8/2026.  REF: TradingEconomics 

• China’s annual inflation climbed to 0.8% in August 2026 from July’s six-month 
low of 0.5%, in line with market estimates. 

• Japan’s GDP grew 0.4% quarter-on-quarter in Q2 2026, slightly higher than flash 
data of 0.3% and in line with market forecasts. 

• Russia’s unemployment rate edged up to 2.3% in July 2026 from 2.2% in June, 
reaching its highest level since April 2025. 

• The annual inflation rate in Italy picked up to 3.3% in August 2026 from 2.9% in 
July, marking the highest reading since September 2023, according to 
preliminary estimates. 
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5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and 
the investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 9/8/2026 – 8:00 PM-ET is 
40 (Fear).  Last week’s data was 32 (Fear) (1-100).  CNNMoney’s Fear & Greed index 
looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 
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5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.8526 as of 
September 2, 2026.  Previous week’s data was -0.8107.  A big spike up from previous 
readings reflecting the tariff turmoil back in February 2026.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the 
markets and is constructed from 18 weekly data series: seven interest rate series, six 
yield spreads and five other indicators. Each of these variables captures some aspect 
of financial stress. Accordingly, as the level of financial stress in the economy 
changes, the data series are likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® decreased by 0.8 points to 
89.4 (1985=100) in August, down from 90.2 in July. The Present Situation Index—based 
on consumers’ assessment of current business and labor market conditions—rose by 
6.8 points to 121.2, following three months of consecutive decline.  Data as of August 
25, 2026. REF: ConsumerConfidence 
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5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.08 in July from 
+0.06 in June. Three of the four broad categories of indicators used to construct the 
index decreased from June, and two categories made negative contributions in July. 
The index's three-month moving average, CFNAI-MA3, decreased to –0.04 in July from 
+0.01 in June.  REF: ChicagoFed, July’s Report 
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5E. (8/20/2026) The Conference Board Leading Economic Index® (LEI) for the US 
increased by 0.2% in July 2026 to 99.5 (2016=100), after an upwardly revised decline of 
0.1% in June. As a result, the LEI’s six-month growth rate turned positive, to an 
increase of 0.2% between January and July 2026, a sharp reversal from its 1.3% 
contraction over the previous six months. The composite economic indexes are the 
key elements in an analytic system designed to signal peaks and troughs in the 
business cycle. The indexes are constructed to summarize and reveal common 
turning points in the economy in a clearer and more convincing manner than any 
individual component. The CEI is highly correlated with real GDP. The LEI is a 
predictive variable that anticipates (or “leads”) turning points in the business cycle by 
around 7 months. Shaded areas denote recession periods or economic contractions. 
The dates above the shaded areas show the chronology of peaks and troughs in the 
business cycle. The ten components of The Conference Board Leading Economic 
Index® for the U.S. include: Average weekly hours in manufacturing; Average weekly 
initial claims for unemployment insurance; Manufacturers’ new orders for consumer 
goods and materials; ISM® Index of New Orders; Manufacturers’ new orders for 
nondefense capital goods excluding aircraft orders; Building permits for new private 
housing units; S&P 500® Index of Stock Prices; Leading Credit Index™; Interest rate 
spread (10-year Treasury bonds less federal funds rate); Average consumer 
expectations for business conditions.  REF: ConferenceBoard, LEI Report for July 
(ReceesionAlert)  (Released on 8/30/2026) 
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We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment, 
indirectly from government spending.  Data from July 2024-2026. 

 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 8.14% 
(with data as of 8/26/2026 – Next Report 9/9/2026) according to RecessionAlert 
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Research.  Last release’s data was at 10.6%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 
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5G. Yield Curve as of 9/8/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.79%) minus yield on the 2-yr Treasury Yield (4.40%) is currently at 39bps.  REF: 
Stockcharts The yield curve—specifically, the spread between the interest rates on 
the ten-year Treasury note and the three-month Treasury bill—is a valuable forecasting 
tool. It is simple to use and significantly outperforms other financial and 
macroeconomic indicators in predicting recessions two to six quarters ahead.  REF: 
NYFED 

 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 9/8/2026, rates shown below are as of 9/8/2026, subject to change. 
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https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fTb3YkPYTTDkf&c=E,1,aXD3MpZw9jQvYpD6velr4nbkT0O85RZ8k9mtA5zGHQWJXg8RWBmq0zXOq1G31QjQbIESgdu5slIY1bkA2P3YK5QiRDH1TnvNty_gLEU9SEm29Bc,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,2SMykBoMVrkAdfQNcbWmjX6Z0UroWwqYybsyjs612l6_OTBfaw64ISUPqwvTzpJOclL8ccD_B9v80rO8A4-OVb_xKdBAbWdflVQsz-uT&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,2SMykBoMVrkAdfQNcbWmjX6Z0UroWwqYybsyjs612l6_OTBfaw64ISUPqwvTzpJOclL8ccD_B9v80rO8A4-OVb_xKdBAbWdflVQsz-uT&typo=1
https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 2.19% as of 8/12/26.  Last month’s data was 1.89%.  REF: 
REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fcmWxH83MXm9P&c=E,1,bUIrnJRMuaqKdXjdMm2-EIDC0ovkfPkjmPjYHBEM6HkS_hRaQtkYP1PXVn2_qwYXz-h4y2ZipdSHD95E8MiDS8myZEhU8heIbqifYbYFQLdD_3cgow,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fck7WPKTfgxdy&c=E,1,YnAPbE4skiCjVLl5ymhM2qls4nfhefGRXU81KWkoWzQjatPxdVo-M1gVI8C2dxoWR2ILyQYgS4NrEcvVlB4ahGKm_l8-5m0Nybzeq5ntSc6HhW6IocxtG_E,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fck7WPKTfgxdy&c=E,1,YnAPbE4skiCjVLl5ymhM2qls4nfhefGRXU81KWkoWzQjatPxdVo-M1gVI8C2dxoWR2ILyQYgS4NrEcvVlB4ahGKm_l8-5m0Nybzeq5ntSc6HhW6IocxtG_E,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.68 as of September 8, 2026.  Last week’s data was 2.60. This is a key indicator of 
market sentiment, particularly regarding risk and economic health.  At its core, the 
spread reflects the extra return investors demand to hold riskier corporate debt over 
safer government securities. High-yield bonds are issued by companies with lower 
credit ratings (below investment grade, like BB or lower), meaning they carry a higher 
chance of default. The spread compensates for this risk. When the spread is narrow—
say, around 2.5% to 3%, as seen recently—it suggests investors are confident, willing 
to accept less extra yield because they perceive lower default risk or a strong 
economy. Narrow spreads often align with bullish markets, where cash is flowing, 
growth is steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPgcDRTKgGgkc&c=E,1,cAIRuNnJgnp1wUzO8Yk1c_9immcVsyTaSXlsSvsv9_jc1EoKu4vf9YIDD0C3VwTnDtnInG_X4w6M4JBmnVE0TATzRQryxq9nZHICRIee04fTpnuY-pVsszks2w,,&typo=1


 

  

  

5I. (9/8/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.78% (All Time 
High was 8.03% on 10/19/23).   Last week’s data was 6.87%.  This rate is the average 
30-year fixed mortgage rates from several different surveys including Mortgage News 
Daily (daily index), Freddie Mac (weekly survey), Mortgage Bankers Association 
(weekly survey) and FHFA (monthly survey).  REF: MortgageNewsDaily, Today’s 
Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.78%, compared to 
Freddie Mac's rate at 6.71% and the Mortgage Bankers Association (MBA) rate at 
6.79%, highlights key differences in the mortgage market. Jumbo mortgages, which 
exceed the conforming loan limits set by government agencies like Freddie Mac, 
typically carry higher interest rates because they are riskier for lenders. These loans 
are not backed by government entities, which increases the risk for lenders and, 
consequently, leads to higher rates. In contrast, Freddie Mac and MBA provide 
averages for conforming loans, which meet federal guidelines and have lower risk due 
to government backing, keeping their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,ryusPR0jCrxbkEYJBbbYBeEr2EnUwtKQLMrSvYNqcnslVmcs2DbktVSNUzerS-PJ_ygGD37bPo3TbQ2eog9QiH3-pOuF_FrU1pp6AvVjrutmy8C4r0M,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkGfTFdbv744C&c=E,1,PrlN6rGtJJiGdz8357ck-u9660lzeOHSpfgABblVkkVJcJnUFVwvbrQSEUnHTa0T63zl65sGDp6Q7CKiJ8smMlT60mOZ43h65jIO0FcvHsuM-Ij3V0M2RVQWOg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkGfTFdbv744C&c=E,1,PrlN6rGtJJiGdz8357ck-u9660lzeOHSpfgABblVkkVJcJnUFVwvbrQSEUnHTa0T63zl65sGDp6Q7CKiJ8smMlT60mOZ43h65jIO0FcvHsuM-Ij3V0M2RVQWOg,,&typo=1


 

Housing Affordability Index for July = 103.3 // June = 102.3 // May = 105.6 // Apr = 110.6 
// Mar = 113.7 // Feb = 117.6 // Dec = 111.6. Data provided by Yardeni Research.  REF: 
Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fK4QRFHx3Gf3H&c=E,1,RitpbssQqoByYSVu_-3p0x__hv51F-hIsXkxkMxHJEmRVmH5QNJsg0MSkVKvSKaiGLu2xCZrwXpbyX7sHQkTEmkXegmeJ79ILX4qVmBlZyir7A,,&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.46 as of (Q2-2026 updated 
August 26, 2026).   Previous quarter’s data was 1.412.  The velocity of money is the 
frequency at which one unit of currency is used to purchase domestically- produced 
goods and services within a given time period. In other words, it is the number of times 
one dollar is spent to buy goods and services per unit of time. If the velocity of money 
is increasing, then more transactions are occurring between individuals in an 
economy.  Current Money Stock (M2) report can be viewed in the reference link.   REF: 
St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fctGWjFcTMWV9&c=E,1,Xb2p1-QgeAoxuz2-iuN9aNiQ4AvbC20PRPVEKjpjUPzG-vfAc9puh_dZA6NSXFjhgklj89abPQcNHUgs3mmgY6As0LxykJmqsisGQrMtemQBm2nSfFy36w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fctGWjFcTMWV9&c=E,1,Xb2p1-QgeAoxuz2-iuN9aNiQ4AvbC20PRPVEKjpjUPzG-vfAc9puh_dZA6NSXFjhgklj89abPQcNHUgs3mmgY6As0LxykJmqsisGQrMtemQBm2nSfFy36w,,&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, 
and adding this result to seasonally adjusted M1. Board of Governors of the Federal 
Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on July 28, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMbWgcVMXJ7tC&c=E,1,TxnJ6WVKjik5c3jg5JYyx73h84QMCjvO8Fa5C2hCYzW1HKWk1BP6uhD3LgLsVAWzYVFMRoAfk_QAgEKNikiEWeW5MjBtFvTHMGFo23LfWhE,&typo=1


 

Money Supply M0 in the United States increased to 5,523,900 USD Million in July from 
5,488,400 USD Million in June of 2026. Money Supply M0 in the United States averaged 
1,268,842.91 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,G9UO68YntN5oqf7jEhBu0h_ACWC0EAGn1_61tzA5RqW_cQ6FdN33CBSiz6qypzmJvuOavN7ohuKS8-JRxYWHZR4_epvenYypqRfTOHJM1w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKy7gHfJfFyyd&c=E,1,KCL-LXnbwTl-dzQsCWxhK9BjjnbM_2rkACCtYsnJkjJ7-HgxpCrrsZdwdVCf4pG7xE4pWt_hxQV54Fh2_I2qF1NKt2DhBtxcEkZ8Z6vmTQtedr-cmhF96Qz0SJSi&typo=1


 

  

5K. In July, the Consumer Price Index for All Urban Consumers rose 0.1 percent, 
seasonally adjusted (SA), and rose 3.4 percent over the last 12 months, not seasonally 



adjusted (NSA). The index for all items less food and energy rose 0.2 percent in July 
(SA); up 2.5 percent over the year (NSA).  August 2026 CPI data are scheduled to be 
released on September 11, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBbbQvpRrbGBt&c=E,1,PEEPfgjTBNXUeHVXFR9-k1cPKjy3j8F5NZQOD3h5tcZd7dvtkR_1Ec8TQLSil9J7rWm9qhu8fDK4Ec5yX5I-3K42R3rY733jwj4BTm7u_ALlkK0qUdUk&typo=1
https://www.bls.gov/cpi/


 

(9/8/2026) According to Truflation, the current CPI inflation rate in the U.S. is 
2.28%.  Truflation provides real-time economic data to enhance transparency.  REF: 
Truflation, Today’sRead 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,5aAKED2yRcqiRDeYxEpo9nojH7RNeUonjeKn-ytWhdB20RzZDvxg4ZyiNC5kcAOWzEmxUmEsQgqz9enyJs4XTgpHYnXiDpSLdW6diZB-tBjyK9FWZWLgkA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f9RKgrygkYGvW&c=E,1,_YS4uNBnqspAkCOE6_i7PQ4jAJIAXzWPfH26E2kB4YdrfIT6NQ_lRosAwsKZClsMSnqk0AUynvLQoqqUG5MV9UFJsKQTQThk4kQycmzb&typo=1


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend Bearish on 9/8/2026 – REF: Short-term S&P500 Chart by 
Marc Slavin (Click Here to Access Chart) 

•   

• Medium-term Chart: Trend Bullish on 9/8/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 9/8/2026 – REF: S&P500 Charts (7 
of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• S&P 500 Index.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fp78J4fymCYPP&c=E,1,zsrzd7ri6NzCIgWlR6rlB21TFIdXDB17_OHZOxwteD-0rCv69vKB5giv77CqDWv3ZYwHaMh4VkHN65zpbfN1BTUdf7-rLPfqaTqGoAP3zjU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fp78J4fymCYPP&c=E,1,zsrzd7ri6NzCIgWlR6rlB21TFIdXDB17_OHZOxwteD-0rCv69vKB5giv77CqDWv3ZYwHaMh4VkHN65zpbfN1BTUdf7-rLPfqaTqGoAP3zjU,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWTTw4DvcDxGm&c=E,1,aR7qukiMUpdm93GcrYrj3y6rna9keVlhd_m2SZwevGvFrUTnhX4oC1PeFHi8Ll_Ad-PETXKerZBiHA6mIK7clbw7dnQDQnZw2TEWMzogf3-BpQ_PqWx2f2HN-A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fWTTw4DvcDxGm&c=E,1,aR7qukiMUpdm93GcrYrj3y6rna9keVlhd_m2SZwevGvFrUTnhX4oC1PeFHi8Ll_Ad-PETXKerZBiHA6mIK7clbw7dnQDQnZw2TEWMzogf3-BpQ_PqWx2f2HN-A,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPHBGtTxHRWpD&c=E,1,lLL380tfc2poL8-Ppd6qsJUAd8sTo8oRXmCP3MPDxNmq59G4u81wmiNqH0lNc4YHz5bXicB8pTu9qz07iy9wA555qQRe2U5sOxFnVVSVJMJm71oYzql4_AFT_lrx&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPHBGtTxHRWpD&c=E,1,lLL380tfc2poL8-Ppd6qsJUAd8sTo8oRXmCP3MPDxNmq59G4u81wmiNqH0lNc4YHz5bXicB8pTu9qz07iy9wA555qQRe2U5sOxFnVVSVJMJm71oYzql4_AFT_lrx&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f63gWt3m646X4&c=E,1,04pt-aIlNpn8yydJHECO0s_RGhJrOG90911RfAs9psPoEZUMPMAP4lB1pdewcXZDF4OX2UObvMlbpj7rDoMSXsQVcOglqAoXxdcLn-c_xdI,&typo=1


 

• CBOE Total Put/Call Ratio as of 9/8/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPHjqbrykdMJB&c=E,1,rMyPgn1QC5Gph1XN4Vn8e7b_0xpMakl_j1PTG_MULZR9SEikfTUPPAQeq6M0p_nRUwsoj0GxX7D8VdOIx8eebb2BNYpUUrnBGEaJ_kkfwaDl7Snn&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 9/8/2026.  REF: FRED, Today’s Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 9/8/2026 is 74 
(Greed).  Last week’s data was 71 (Greed) (1-100).  Fear & Greed Index – A Contrarian 
Data.  The crypto market behavior is very emotional. People tend to get greedy when 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,CN361NnI730SbVmsRQXpYcPSalMWnBF8Dwswze-kzGbEXhFbHjCGVx9olPAEM5ZnNl1096bCmFHng52iWlTttbngLGxT_z3DExySP-av-3QycHh_oao,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fmfPXJ8xXmpgC&c=E,1,FNMId4rt1MAWpp4w0euX8YcNmSBdtuBEdSwVc4F4Ayhfxp8GAolCuzwIBuhaIuXFHsPEe7ocYMuIXCmApp87w3obmtJBZZI3Lh07WHOYqIlGRzEpGzfoZI-3PAX9&typo=1


the market is rising which results in FOMO (Fear of missing out). Also, people often sell 
their coins in irrational reaction of seeing red numbers. With the Crypto Fear and 
Greed Index, the data try to help save investors from their own emotional 
overreactions. There are two simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin 
market and crunch the numbers into a simple meter from 0 to 100. Zero means 
"Extreme Fear", while 100 means "Extreme Greed".  REF: Coinmarketcap.com, 
Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,WyqtPziEllt4pLPTmTcGwWiwb89_qQ20aQw-kiMNQ_MdrKOGjGPFsl49AUkHdvcuXG9-w27jf7F-YAHSSIBchAIPzl7Iur0bxhQNnXspOE0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f86Tbt9gWW4t8&c=E,1,QfnSgbnWRS_PZQL-vcVYMFDOs0IaWkCg_6zlqTIpzIQeTzxE4Ive7ks4Ver0LQpZ7IP4O9NBlyEJGGK30Ef3CSSICv5zrIXofV2aa1XQZFR9lQoGnlANSQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f86Tbt9gWW4t8&c=E,1,QfnSgbnWRS_PZQL-vcVYMFDOs0IaWkCg_6zlqTIpzIQeTzxE4Ive7ks4Ver0LQpZ7IP4O9NBlyEJGGK30Ef3CSSICv5zrIXofV2aa1XQZFR9lQoGnlANSQ,,&typo=1


 

Bitcoin – 15-Year & 2-Year Charts. REF: Stockcharts15Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fyXgRVtVvKkCJ&c=E,1,o1kR7NIgO6qxc03wLX65ytvNYyXe435TFOkB-iHZKHJAuGWWwKbdf3ZrfieK-Xle4ssfdIF4DiXuY2wYOVJgFwa4jHGInhcJAwXTAKkSiDWkUr1wjSQ4tIs3VqA,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fkF7dj7DgMVMR&c=E,1,2Upwxw4OEC1CoHaeBAxeODFFU9OiHMwGM0wWc3aMuk-SWrxBpM2AX17NnC6JFI9maLqIGz5jYOW5ZfqIPs3jYpz2sTUVShhnjlsZz-TewVPufbGm9lJmYKNyvi75&typo=1


 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 
indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 



 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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