
WEEKLY MARKET REVIEW, Sept. 4th, 2026 

 

1. Markets face a busy week of economic data, with the greatest trading impact likely 
to come from Thursday’s ISM Services Index and Friday’s employment report. The ISM 
Manufacturing Index began the week at 54.6, slightly below expectations but still 
consistent with expansion. Investors will now focus on weekly jobless claims, service 
sector activity, energy inventories and Friday’s payroll report. Economists expect 
approximately 45,000 new jobs, an unemployment rate near 4.2 percent and average 
hourly earnings growth of 0.2 percent. Together, these reports should provide a clearer 
picture of whether economic growth is holding up as the labor market gradually cools. 

  

The broader highlight was Treasury Secretary Scott Bessent’s meeting with global 
finance ministers and central bankers at the G20 gathering in Asheville, North 
Carolina. Bessent attempted to rally support around stronger global growth, trade 
imbalances and greater pressure on Iran. He said 19 G20 members agreed that 
persistent flows of inexpensive exports from state-supported economies are 
unsustainable, while China objected to the language. However, the meeting was 
overshadowed by tariff disputes, geopolitical tensions and a global bond selloff that 
pushed the 10-year Treasury yield to a new 2026 high. The contrast was difficult to 
ignore, policymakers were debating long-term cooperation while financial markets 
were signaling immediate concern about debt, inflation and government borrowing. 
Click onto picture below to access video.  REF: Bloomberg, Briefing, G20 

 

https://youtu.be/ZX47doyYed4?si=Bd-KAsZ0GyEy_w8i
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKrp3xpbMTP6B&c=E,1,nIvaR-WL9OT1FUW7Ei6GB6tm5r_4Nuz7RmjVEq7tMJhmu2CBAyYZKlkAiy5AOxua3JjH3EQS94OMZ-A9AaJxSs3eeH9f_uiHwrIZ3z5-gtmA41DeTe9TlLRWoWCV&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fg20.org%2f&c=E,1,CdB1LMRH2ab8sW8MITCF9gvAJQc1StWM7pXWqLTy_wOC4C0sl_rDOFaZ-Uvtr-z2S1CoAo2eBHEeSesf-vmEOWIM1WAN67obVIV_09cGF06h5Qar&typo=1
https://youtu.be/ZX47doyYed4?si=V0M3wYIrsj_eB1jR


  

  

2. THE MAIN STORY THIS WEEK FOCUSES ON RISING BOND YIELDS.   Global bond 
yields are rising, and the move appears to be about more than just expectations for 
central-bank policy. Investors are increasingly demanding higher yields to 
compensate for persistent government deficits, heavy debt issuance, inflation 
uncertainty, and the risk of holding long-term bonds. This does not mean a global debt 
crisis is imminent, but it does suggest that the cost of financing government debt is 
being structurally repriced. 

• Government debt: Larger deficits and heavier borrowing are increasing bond 
supply. 

• Term premium: Investors want greater compensation for committing money for 
10 to 30 years. 

• Japan: Higher Japanese yields could keep more Japanese capital at home, 
reducing an important source of demand for foreign bonds. 

• Cost of capital: Higher sovereign yields ultimately raise borrowing costs 
throughout the economy. 

  

For now, rising yields are more of a warning signal than a full risk-off signal. Higher 
yields can coexist with rising stocks when economic growth is strong. The greater 
concern would be yields continuing higher while economic conditions weaken and 
credit markets deteriorate. I am particularly watching the U.S. 30-year Treasury yield 
around 5.5%, with 6% representing a more serious danger zone. 

• Watch credit spreads: Rising yields combined with widening corporate spreads 
would signal growing financial stress. 

• Watch equities: Falling stocks alongside rising yields would indicate tighter 
financial conditions are beginning to bite. 

• Watch gold and the dollar: Rising gold combined with a weakening dollar and 
higher Treasury yields would be particularly concerning. 

• The bigger signal: If yields rise, the dollar falls, gold rallies, credit spreads 
widen, and stocks decline together, markets may be questioning fiscal and 
monetary credibility rather than simply adjusting to higher interest rates. 



Click onto picture below to access video of Jaime Dimon’s interview with Wilfred 
Frost.  REF: Interview, WSJ, Bloomberg, BARRON’S, US-Debt-Clock 

 

(Above) Jaime is referring to government bonds, namely US Treasury bonds. 

https://youtu.be/vNbY8kR6-j0?si=WMQdU3CcZiR-mKgC
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f4RHhRgjdGDXV&c=E,1,8wcHhRa0LOEhRQroN7GtwMAslyFmsVasPRjTI2YQbBaLuVdtJ-MyBbrRGLU5bdOxZlJdOoLVAYJjV804Jp2WC5OWsHOtqIopBOyFbcOjbPXE&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fp6pm6yQVpvb4&c=E,1,g60l82qSakdGYGLD3qTZ3N_BzF4TqWrHwNR9o0A3w3bXZTDsjfXz-MM_pqNq1rQjRgwrYB4t0C9SNmdvm-vrIEcMAt8fkw9MXRXTn47mvg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fb3wVKtWWrgjx&c=E,1,LnSMXxgmCqXA6mKWPqnXAxuO-Q7ncGjtZSxEqOywpF_fkEkG-wEEBooSgKutIYwBaraox9y5QLtdTIIbyFWkV0Rq13oNb43BXlz-OLYa&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.usdebtclock.org%2f&c=E,1,5TYNA4Nvasvl4Wl-65oVYUz_BAEKtaXvOTYnxLXUcG3XDiKgxRwkrdX-1S5WQ7yuvwhLoEP6KN8ys4duO3HP4KwwbwZPCu9tvIMKwUz8hxBYcIVUKKE,&typo=1
https://youtu.be/vNbY8kR6-j0?si=WMQdU3CcZiR-mKgC


 

 

  

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.usdebtclock.org%2f&c=E,1,8I9GK0onhkaBGoLK6OJwI-MSVf6b7EizKyafEQAbcy226VaVi_rU0pAivJsg8GfJeZrkg2d3vWeQfnWW8_qByTpPyUgbeLCKraqq-H8lZdmIAIPiXg,,&typo=1


3. As government bonds sell off and long-term Treasury yields rise, below investment 
grade corporate bonds, municipal bonds, and floating rate bank loans can offer 
greater resilience than long term Treasuries. Corporate bonds in this category 
generally have shorter durations, while their larger coupons provide an income 
cushion against price declines. Municipal bonds add the benefit of federally tax-
exempt income and may provide higher income after taxes for investors in upper tax 
brackets. We are also including floating rate bank loans, such as those held by 
the Virtus Seix Floating Rate High Income Fund, ticker SAMBX, in our tactical bond 
model. Because the interest payments on these loans adjust with short term 
reference rates such as SOFR, they have very limited sensitivity to rising interest rates 
while continuing to generate attractive income. As long as economic growth remains 
positive and defaults remain contained, these three areas can provide meaningful 
income while reducing exposure to the pressures affecting long term government 
bonds. Careful security selection remains important because they carry greater credit 
and liquidity risk than Treasuries.  REF: SAMBX, Schwab Fixed Income 
Outlook, Schwab Fed & Treasury Update 

 

NOTE: Not investment/tax advice or recommendations. Investors should carefully 
consider the investment objectives, risks, charges, and expenses before investing. For 
additional information about the securities mentioned above, please visit the 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.virtus.com%2fproducts%2fseix-floating-rate-high-income%23shareclass.I%2fperiod.quarterly&c=E,1,d4vUCqP6N9FSmFUbLfj_w9b3I7KI4pNVEZ8pERqVUZwBmK9gySU4eY283N1FPocquYZPGv2OqIMvkZywe4ZjYqZhhM2-l8voDc2v0ixRzDwF-6I,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.virtus.com%2fproducts%2fseix-floating-rate-high-income%23shareclass.I%2fperiod.quarterly&c=E,1,scnvi7PjoDmiAX8lbkFceMEZlpGzqP84c1B4SPpWvK01R7wmhzWo-OFsjZxVSovUrVpkZ3vRbYzzIA1BZ_B9MH47QwSdggSH7-l-ytJF9r0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fh3Vc6yjWCchc&c=E,1,HyO5o64P-_H08B4mNKaAxmEe_EoH2pVa5xuxbxghJikG79M71kq3zS1HSSSX2eYPXUDHXjR63_O2Rg9gwH5PVVrNwmjmHCk6xMlZnUkWZSg59w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fh3Vc6yjWCchc&c=E,1,HyO5o64P-_H08B4mNKaAxmEe_EoH2pVa5xuxbxghJikG79M71kq3zS1HSSSX2eYPXUDHXjR63_O2Rg9gwH5PVVrNwmjmHCk6xMlZnUkWZSg59w,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fQ43C8JjK6Cfh&c=E,1,WGCIqmxJVOIW4WIarZ4Tp-Vt-B7CjWSfnzLtTTRDXqydgH-5wfmhWKxhRYqXzkgTT5yy5FMluC7iJNL5fWQOvZYIyfx2uadPV9LzRihrKjs8_Trn85r-ylE,&typo=1


respective security’s investor relations page(s) for additional information. Please read 
all materials carefully before investing. 

https://www.virtus.com/products/seix-floating-rate-high-
income#shareclass.I/period.quarterly 

  

With the current macro-economic backdrop, below are areas we currently favor: 

• Fixed Income – (Lower Duration: Corporates & Muni) High Yield as Opportunistic 
Allocation (Low-Beta) 

• Businesses that contribute to and benefit from AI & Automation (Market-Risk) 

• Cyber-Security / Layer-Zero & Layer-One Software (Market-Risk) 

• Life-Science (Market-Risk) 

• Small Cap (Market-Risk) 

• Digital Asset – Bitcoin (Market-Risk/Hedge) 

• Investment Banks, Financials (Market-Risk) 

  

  

4. World Watch 

  

4A.  Britain’s Lost Decade and Brexit – In his first major statement to the House of 
Commons as prime minister on September 1st, Andy Burnham laid out his diagnosis 
of why Britain has struggled with weak economic growth and stagnant living 
standards. Burnham argued that Britain made a series of economic “wrong turns” 
beginning in the 1980s, including deindustrialization, privatization, greater 
centralization of political power and later austerity. He then argued that Brexit 
compounded those problems and contributed to what he described as a “decade of 
low growth and stalled regeneration.” His argument centers on several economic 
consequences: 

• Higher trade barriers: Leaving the EU increased the cost and complexity of 
doing business with Britain’s largest trading partner. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.virtus.com%2fproducts%2fseix-floating-rate-high-income%23shareclass.I%2fperiod.quarterly&c=E,1,fw-lbGlx850w9GW-EX7HjpO0VHNqRpFXwwodsBQcNuRwdH1RbiSsanRE-1txuHJiyNwqYHtW18ZBVaHe-3PN3b0T9pgl04SO4WfHNUyL33Jo1G4liVJSqlA,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.virtus.com%2fproducts%2fseix-floating-rate-high-income%23shareclass.I%2fperiod.quarterly&c=E,1,fw-lbGlx850w9GW-EX7HjpO0VHNqRpFXwwodsBQcNuRwdH1RbiSsanRE-1txuHJiyNwqYHtW18ZBVaHe-3PN3b0T9pgl04SO4WfHNUyL33Jo1G4liVJSqlA,&typo=1


• Weaker investment: Years of uncertainty surrounding Brexit discouraged some 
businesses from expanding and investing in the UK. 

• Lower productivity: Reduced trade and investment have weighed on 
productivity and Britain’s potential economic growth. 

• Labor constraints: Ending EU free movement made recruiting workers more 
difficult in several industries. 

• A broader structural problem: Burnham does not blame Brexit alone. He argues 
that decades of deindustrialization, austerity, centralization and 
underinvestment had already weakened parts of the British economy before 
Brexit. 

• His proposed solution: Burnham is calling for closer economic ties with Europe, 
greater regional control, infrastructure investment and more public 
involvement in essential industries as part of an effort to revive growth. 

Click onto picture below to access short video.  REF: GOVUK, FT, Speech 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fVJCGVk3XCyfr&c=E,1,PX9mQ5tEDjNuyxLXsAHJB3YH7J-QYZjLT-1BBB-UO2eOY7qEtxbxHEBkkEiXc_AZdCmX4x4AP0ag6JeWG84a38WJGjKefHkCyV_8ezdczByvjy5AdkMyz6Ik3uQ0&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXH6wrxpfTGPX&c=E,1,lAmMTWCGr91Zz8liUl06aWieV_T70NVaCP-t2SMhoTD73YnLGy4V_tCS81lm-p6jo2L0xxciKwoi0IbGT8t3bBCfCRhYYsbqT6ILfLql6tVWrYGTq5tg&typo=1
https://youtube.com/shorts/b6sPrfL3toE?si=KWey19t_lGMqOkv2


 

  

  

4B. Tensions between the United States and Iran are rising again, with much of the 
fighting centered on control of the Strait of Hormuz, one of the world’s most important 
oil-shipping routes. The United States has targeted Iranian missile launchers, air 
defenses, radar systems and mine-laying operations after Iran allegedly tried to 
disrupt the waterway and attack American forces. Iran responded by firing missiles 
and drones at U.S. military facilities across the region. Although some shipping traffic 
has resumed, the renewed fighting continues to threaten oil supplies and push energy 
prices higher. President Trump has shown little urgency to negotiate, apparently 
believing that Iran’s weakening military and economy give the United States greater 

https://youtube.com/shorts/b6sPrfL3toE?si=KWey19t_lGMqOkv2


leverage. For now, both sides appear focused on military pressure, raising the risk of a 
broader conflict and further disrupton to global energy markets. Click onto picture 
below to access video.  REF: WSJ, Bloomberg, AP 

 

  

  

4C. Below is an updated snapshot of the current global state of economy according 
to TradingEconomics as of 8/31/2026.  REF: TradingEconomics 

• Germany’s economy expanded 0.3% in Q2 2026, revised up from 0.2% in the 
preliminary estimate but easing from 0.4% growth in the previous period. 

• Germany’s seasonally adjusted unemployment rate held steady at 6.4% in 
August 2026, in line with expectations and remaining at its highest level since 
2020. 

• Japan's unemployment rate edged down to 2.4% in July 2026 from 2.5% in each 
of the previous three months, coming in below market expectations of the same 
level. 

• France's economy stagnated quarter-on-quarter in Q2 2026, falling short of 
preliminary estimates of 0.2% growth, after contracting 0.2% in the previous 
period. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMM4wWhMd3Fpy&c=E,1,9l2muIWzCEheKjlb6K3jgQadgOxn75ZsSaTn305k67_HSOHZZDSTXC37LaeipjHCBjJzQFqa3Ck9dqYJYgksM2Jrbzye-TUkb0bRltuDmBYrvUlGXkJfw9Bn&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f46bCmcbmKqcw&c=E,1,xt5H__FvIyVl8dR182S0FcBQHMjqRftfJV7Doe153KBbQu-CsCJgDtSATk4TmJwOqpd0gLHB1xBKwCXRDw8L2cff-AChijyBa1CPm3ELXTxl-iaf9CZNEzY,&typo=1
https://youtu.be/oPmTyj8kBpk?si=BLxtfyo0bsF3fkrq
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2f&c=E,1,M6cTz_ai8lA0_Edf-xzxr5rMGmqUmirIv5oUJtucnURFTChE_BLslBuXiGsvuDfwaDlDeyxF3eO6BGg8D6vdGX9T9sXv8gbRyCdeKX17Pmr9QxbY&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjxxr43648tcJ&c=E,1,g3p0Yqp-zFaRxdcMzLSY7W0uNVyKLYa_2LkS2ADWtS0_R6scG-3aBuGQ2baMmWHbjyMF6jPnpCtVt46rFpgEFdB9J8sktOrFWYmjUfnd6AWKMP6FvTGe3B7Y6ss,&typo=1
https://youtu.be/oPmTyj8kBpk?si=wE38wuGVggKqWlN3


 

  

  

5. Quant & Technical Corner – Below is a selection of quantitative & technical data we 
monitor on a regular basis to help gauge the overall financial market conditions and 
the investment environment. 

  

5A. Most recent read on the Fear & Greed Index with data as of 8/31/2026 – 8:00 PM-ET 
is 50 (Neutral).  Last week’s data was 56 (Greed) (1-100).  CNNMoney’s Fear & Greed 
index looks at 7 indicators (Stock Price Momentum, Stock Price Strength, Stock Price 
Breadth, Put and Call Options, Junk Bond Demand, Market Volatility, and Safe Haven 
Demand).  Keep in mind this is a contrarian indicator!  REF: Fear&Greed via CNNMoney 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fPk8wmdrx8HGq&c=E,1,CH9oJ0dbmx9ECtGVOC9qqSSy5UHgqHQYTeE-596BgKsB5EMrPhErXlV7Wq8E1Ql0HMBp5y1RZnTQIb9OZYJlYxux6RYL7nBE4RrZYzu3SqDbVVQ0TUg,&typo=1


 

 

  

  



5B. St. Louis Fed Financial Stress Index’s (STLFSI4) most recent read is at -0.8107 as of 
August 26, 2026.  Previous week’s data was -0.8285.  A big spike up from previous 
readings reflecting the tariff turmoil back in February 2026.  This weekly index is not 
seasonally adjusted.  The STLFSI4 measures the degree of financial stress in the 
markets and is constructed from 18 weekly data series: seven interest rate series, six 
yield spreads and five other indicators. Each of these variables captures some aspect 
of financial stress. Accordingly, as the level of financial stress in the economy 
changes, the data series are likely to move together.  REF: St. Louis Fed 

 

  

  

5C. The Conference Board Consumer Confidence Index® decreased by 0.8 points to 
89.4 (1985=100) in August, down from 90.2 in July. The Present Situation Index—based 
on consumers’ assessment of current business and labor market conditions—rose by 
6.8 points to 121.2, following three months of consecutive decline.  Data as of August 
25, 2026. REF: ConsumerConfidence 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7d3q8fkxqFVH&c=E,1,GNGZ9aHrxVrDu5nvnJmq752o2hIex5HuIedNDys5L5L8aDLurnVZaMe5rC9uXv-u3kLf3oqIOeHkksuNx2AqULfog6t-KTEmn9TcVQifOQ,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fhRtTKd76xKvT&c=E,1,dm0RXJoZjTW1kVgiBT8z2NCMonanwIcet-HMwe8RnIgPmR-Eeprc1WabcT3Far4kWEN32wCml-pRhqPCmmVaofBlsnMkkpRp9fYXlXZO&typo=1


 

 

  

  

5D. The Chicago Fed National Activity Index (CFNAI) decreased to –0.08 in July from 
+0.06 in June. Three of the four broad categories of indicators used to construct the 
index decreased from June, and two categories made negative contributions in July. 
The index's three-month moving average, CFNAI-MA3, decreased to –0.04 in July from 
+0.01 in June.  REF: ChicagoFed, July’s Report 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.chicagofed.org%2fresearch%2fdata%2fcfnai%2fcurrent-data&c=E,1,dqdOaN-Qr3Ql_D25bukLDUQZ9_dOA9Hzot7tuCIsBRX3eTG39IeezZzY-JvNQ63TFqrv8a-6qtqVmu2ZtT6lR5XYYeTWrQHH9aU2VK2QOSlIfsejb8kQnjiQrtE,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2ffrygYHt6VVXw&c=E,1,pEg4rzcvMQaOfCAQicAjW9-5Bb_8Zcs2A0QrCseM2_cwiR6cYVGVGYx2TNf1vutTAOutNELgQlKDuKuPE4mjJScnpvXq5vrmkejZWmZAHiIkIBsNIS9kfyA,&typo=1


 

 



  

  

5E. (8/20/2026) The Conference Board Leading Economic Index® (LEI) for the US 
increased by 0.2% in July 2026 to 99.5 (2016=100), after an upwardly revised decline of 
0.1% in June. As a result, the LEI’s six-month growth rate turned positive, to an 
increase of 0.2% between January and July 2026, a sharp reversal from its 1.3% 
contraction over the previous six months. The composite economic indexes are the 
key elements in an analytic system designed to signal peaks and troughs in the 
business cycle. The indexes are constructed to summarize and reveal common 
turning points in the economy in a clearer and more convincing manner than any 
individual component. The CEI is highly correlated with real GDP. The LEI is a 
predictive variable that anticipates (or “leads”) turning points in the business cycle by 
around 7 months. Shaded areas denote recession periods or economic contractions. 
The dates above the shaded areas show the chronology of peaks and troughs in the 
business cycle. The ten components of The Conference Board Leading Economic 
Index® for the U.S. include: Average weekly hours in manufacturing; Average weekly 
initial claims for unemployment insurance; Manufacturers’ new orders for consumer 
goods and materials; ISM® Index of New Orders; Manufacturers’ new orders for 
nondefense capital goods excluding aircraft orders; Building permits for new private 
housing units; S&P 500® Index of Stock Prices; Leading Credit Index™; Interest rate 
spread (10-year Treasury bonds less federal funds rate); Average consumer 
expectations for business conditions.  REF: ConferenceBoard, LEI Report for July 
(ReceesionAlert)  (Released on 8/30/2026) 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fXJkCbMKFD9DB&c=E,1,GWFehrxB2gI9JM0Z2VMbjOzBvMrDq3AqqD0eUZkHrJg_mxt3qi9JrfAHjm8LXt7lBVYL-glY2qONAeHBeH-tDLn8r9-jw6JVJHgCMij2dV1h_wHYtyfocD8xsg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6yJ7Mhf6FCC4&c=E,1,xXJr0vh1q6oncD854nf64INMlIcoVDWoDLvOzxsxqRQalA-JERT-9KSB5EsJOlb9gLjKaCq2m1XQdHg783Nf-Jzc4d89VWSg1oSMl5tlag83BwJZ3P0,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f6yJ7Mhf6FCC4&c=E,1,xXJr0vh1q6oncD854nf64INMlIcoVDWoDLvOzxsxqRQalA-JERT-9KSB5EsJOlb9gLjKaCq2m1XQdHg783Nf-Jzc4d89VWSg1oSMl5tlag83BwJZ3P0,&typo=1


 

We have experienced a "rolling recession" since June 2022 and are only now emerging 
from it. However, authorities are not labeling it a recession due to high employment, 
indirectly from government spending.  Data from July 2024-2026. 

 

  

  

5F. Probability of U.S. falling into Recession within 3 to 4 months is currently at 8.14% 
(with data as of 8/26/2026 – Next Report 9/9/2026) according to RecessionAlert 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,1elZK6gt8Zf0PnJibW3SWfjlqkK9Jgvoc-Ih0YXG1Npk2p5zSAJxF_vkvlsykL1VTjuvtBjBCa9PK0P_Lx9Vtr5RiyUKphLiXqGq8WrCCA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3CyJ8c439BVd&c=E,1,1elZK6gt8Zf0PnJibW3SWfjlqkK9Jgvoc-Ih0YXG1Npk2p5zSAJxF_vkvlsykL1VTjuvtBjBCa9PK0P_Lx9Vtr5RiyUKphLiXqGq8WrCCA,,&typo=1


Research.  Last release’s data was at 10.6%.  This report is updated every two 
weeks. REF: RecessionAlertResearch 

 

 

 

  

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fg7TDTMbVcRX9&c=E,1,OH_iASXQLqXpgr7rEOLJtG_KFFlrUvGeRVUZzpl_dNm9AL6Qc3gk1QkrFJ40O7Yhwh3fZTNJsITir3I6NASAP5gb53ap6PhlBf4kwMIs4Fhpro7r0WXMnRYP67M,&typo=1


  

5G. Yield Curve as of 8/31/2026 is showing Normal.  Spread on the 10-yr Treasury Yield 
(4.78%) minus yield on the 2-yr Treasury Yield (4.36%) is currently 
at 42bps.  REF: Stockcharts The yield curve—specifically, the spread between the 
interest rates on the ten-year Treasury note and the three-month Treasury bill—is a 
valuable forecasting tool. It is simple to use and significantly outperforms other 
financial and macroeconomic indicators in predicting recessions two to six quarters 
ahead.  REF: NYFED 

 

  

  

5H. Recent Yields in 10-Year Government Bonds.  REF: Source is from Bloomberg.com, 
dated 8/31/2026, rates shown below are as of 8/31/2026, subject to change. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2frYp9CMRbgyY7&c=E,1,Hht9liKXbK-1iwbZIU7TWWQ6Z2wP008sOVe8lCNJzSyt7AXnLQx3m_TvDnR4JnyCrHsWQjAM_IUKWA210jW4V5fBHLpPgwW3FAjloKhKDNBng3zC-1A,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.newyorkfed.org%2fresearch%2fcapital_markets%2fycfaq%23%2f&c=E,1,DW4w1-4VbtrRX1_ly2AcVIaSs01QW5nlAOnLM2v_lj6Tjio0j5Hyr_OayR4MfMhm2xY7bB9bbBHTt-KAWOwrIY15yOazkBJRRkw41Ih8UVF7DjhK_Q,,&typo=1
https://www.bloomberg.com/markets/rates-bonds
https://www.bloomberg.com/markets/rates-bonds


 

The 10-Year US Treasury Yield… The 10-Year Yield is indirectly related to inflation and 
prospect of the economy. REF: StockCharts1 

 

10-Year Real Interest Rate at 2.19% as of 8/12/26.  Last month’s data was 
1.89%.  REF: REAINTRATREARAT10Y 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f3BkCgFtjr797&c=E,1,tOzLuCDwg_35zGWt-tC354HABXRdfCRJNTDwXnMi-N08-iPvHbS91dwM-8-w7lzFwua3PIH68bkgla-UcFZggP4UFTwDtr02yx2JQ2eiHMhjyoE,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fck7WPKTfgxdy&c=E,1,XDVLwsu6loc0zPJQRR9cNhdpibVqwnlkuojBjUrfi7uZfejZui73luPUoGQCMd9Mqwe8FtvbALld3wCVce6KuVEVIHFWGBGJgjKztDFCdA,,&typo=1


 

ICE BofA US High Yield Index Option-Adjusted Spread (BAMLH0A0HYM2) currently at 
2.60 as of August 31, 2026.  Last week’s data was 2.67. This is a key indicator of market 
sentiment, particularly regarding risk and economic health.  At its core, the spread 
reflects the extra return investors demand to hold riskier corporate debt over safer 
government securities. High-yield bonds are issued by companies with lower credit 
ratings (below investment grade, like BB or lower), meaning they carry a higher chance 
of default. The spread compensates for this risk. When the spread is narrow—say, 
around 2.5% to 3%, as seen recently—it suggests investors are confident, willing to 
accept less extra yield because they perceive lower default risk or a strong economy. 
Narrow spreads often align with bullish markets, where cash is flowing, growth is 
steady, and fear is low.   REF: FRED-BAMLH0A0HYM2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fFmprqTjHMPg9&c=E,1,wgKrJKFOH1V5O3yt9zwskdWEPbwsqkTJHxIY7hXUw4_eYyhrN0DSvX1X4z1SO6LDCOttVZvcitONmbuuW1Yn4UwBY9565u9McLucsOOQz4DFwLEHtylD&typo=1


 

  

  

5I. (8/31/2026) Today’s National Average 30-Year Fixed Mortgage Rate is 6.87% (All 
Time High was 8.03% on 10/19/23).   Last week’s data was 6.78%.  This rate is the 
average 30-year fixed mortgage rates from several different surveys including 
Mortgage News Daily (daily index), Freddie Mac (weekly survey), Mortgage Bankers 
Association (weekly survey) and FHFA (monthly 
survey).  REF: MortgageNewsDaily, Today’s Average Rate 

The recent spike in the 30-year fixed-rate jumbo mortgage to 6.87%, compared 
to Freddie Mac's rate at 6.66% and the Mortgage Bankers Association (MBA) rate at 
6.78%, highlights key differences in the mortgage market. Jumbo mortgages, which 
exceed the conforming loan limits set by government agencies like Freddie Mac, 
typically carry higher interest rates because they are riskier for lenders. These loans 
are not backed by government entities, which increases the risk for lenders and, 
consequently, leads to higher rates. In contrast, Freddie Mac and MBA provide 
averages for conforming loans, which meet federal guidelines and have lower risk due 
to government backing, keeping their rates lower. 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fwww.mortgagenewsdaily.com%2fmortgage-rates%2f30-year-fixed&c=E,1,gEN-vFwSoU4NNXrZXwsTe4EktiRotaN68OxrYCrjD7yFziPniwZVtZGagVECHO3zzXN3YdFzhhBt7AB7CQseyNKQqoGRRxxlczLKsFF9oN13SziZ3PS0QrEItETL&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f7XkryqdfYXq4&c=E,1,x3r5zp6TP4M36tBvPiTr1vS8UJrpIED1o7NuSI40MiYun9TSCQCUP8ukNRPFJdxpuziOGKEhoQ4dMES_BoDesyb4grUkNI-3KXtiz1WErOt0oVWySw,,&typo=1


 

Housing Affordability Index for July = 103.3 // June = 102.3 // May = 105.6 // Apr = 110.6 
// Mar = 113.7 // Feb = 117.6 // Dec = 111.6. Data provided by Yardeni 
Research.  REF: Yardeni 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fK4QRFHx3Gf3H&c=E,1,KO8kXaHiMyeY7D2KayKfSmZ9Cd0c-U9DKaNNDanWUzfHpHlp3BYT0XRICagB9RuH-lXrKPSlM9n6S7gkqKR4RYZ_44f_O8qShKE9-SNuSX35nN5N-3l3eUTLHA,,&typo=1


 

  

  

5J. Velocity of M2 Money Stock (M2V) with current read at 1.46 as of (Q2-2026 updated 
August 26, 2026).   Previous quarter’s data was 1.412.  The velocity of money is the 
frequency at which one unit of currency is used to purchase domestically- produced 
goods and services within a given time period. In other words, it is the number of times 
one dollar is spent to buy goods and services per unit of time. If the velocity of money 
is increasing, then more transactions are occurring between individuals in an 
economy.  Current Money Stock (M2) report can be viewed in the reference 
link.   REF: St.LouisFed-M2V 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fctGWjFcTMWV9&c=E,1,xCJTilpbTkL8l3JLzhOFHuJXT305SVADfUMce75wCFDa1i096xGftYwH1BQae0bvnNiLuYrwP1jLnyvBPRAA2WqD2t-KL_H6M7OT7DStXnoX0kn9fg,,&typo=1


 

M2 consists of M1 plus (1) small-denomination time deposits (time deposits in 
amounts of less than $100,000) less IRA and Keogh balances at depository institutions; 
and (2) balances in retail MMFs less IRA and Keogh balances at MMFs. Seasonally 
adjusted M2 is constructed by summing savings deposits (before May 2020), small-
denomination time deposits, and retail MMFs, each seasonally adjusted separately, 
and adding this result to seasonally adjusted M1. Board of Governors of the Federal 
Reserve System (US), M2 [M2SL], retrieved from FRED, Federal Reserve Bank of St. 
Louis; Updated on July 28, 2026.  REF: St.LouisFed-M2 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fMbWgcVMXJ7tC&c=E,1,TLbUh-z6AaNgb4guiJpInvu2c2l9dUPqcF6Bhx0VwTyLxReyTD_FSVncrFkwbOrdBCdBUT_CWhbbwoiq3HyDvNiH48rA-eBOpr9ecAg5IsIb0QtSTQU,&typo=1


 

Money Supply M0 in the United States increased to 5,523,900 USD Million in July from 
5,488,400 USD Million in June of 2026. Money Supply M0 in the United States averaged 
1,268,842.91 USD Million from 1959 until 2026, reaching an all-time high of 
6,413,100.00 USD Million in December of 2021 and a record low of 48,400.00 USD 
Million in February of 1961.   REF: TradingEconomics, M0 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftradingeconomics.com%2funited-states%2fmoney-supply-m0&c=E,1,YiS-U5V6puUgmq5UnEzYpQxg6fbs4F7o722I0E0w_FNolvcS7iC-jGg4oyyxkfSv8ielUXjWS60ZC2boegTj0Mir_sjOklcN9teQ_t8l35vycXtID18P&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fKy7gHfJfFyyd&c=E,1,n_YIc_bW4p4rGrn1_TruR9pZA4cIXntbrpZ2psn69_YO-gpuMLyGkEjB7xrC9jsJwyhBihDfInaBbmo7Gz17i4n_MGBKHjoIlL56BAh3zEWWew,,&typo=1


 

  

5K. In July, the Consumer Price Index for All Urban Consumers rose 0.1 percent, 
seasonally adjusted (SA), and rose 3.4 percent over the last 12 months, not seasonally 



adjusted (NSA). The index for all items less food and energy rose 0.2 percent in July 
(SA); up 2.5 percent over the year (NSA).  August 2026 CPI data are scheduled to be 
released on September 11, 2026, at 8:30 A.M. Eastern Time.  REF: BLS, BLS.GOV 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fBbbQvpRrbGBt&c=E,1,TShCaxU_eNsi8snPi78j8urrtFN5ypihsx82jGDi1s0wyZXlov4zgc0mIuQ7N-Z-pk5vF6ZNTfU6vXkrGEWa3H0dd__DRGzUfvt6Zizu5BHVEezJ&typo=1
https://www.bls.gov/cpi/


 

(8/31/2026) According to Truflation, the current CPI inflation rate in the U.S. is 
2.27%.  Truflation provides real-time economic data to enhance 
transparency.  REF: Truflation, Today’sRead 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ftruflation.com%2fmarketplace%2fus-inflation-rate&c=E,1,VxO5DqlSd7enGTsW0HBtsZC07snFp5N6nJb5tyDg-Byw-8p_jjusF9ibOeBH3hKfEBHeESRDHWllxmSYr2Xcpb5OmnZb262SIYw-x0gcGS-nyg,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fR7tQrWr3q6M7&c=E,1,ALMTZ-EffOWIjL47oQq7Rq84erF181uuYERGWbsaC0Ns0s7bcHd1cMfZ0hCWNom_JHgCML8vhdtHojjI-oQLSyDpgjhkhFlI5dHwJ8VC8xhD5l1_&typo=1


 

  

  

 5L. Technical Analysis of the S&P500 Index.  Click onto reference links below for 
images. 

  

• Short-term Chart: Trend is Bullish on 8/31/2026 – REF: Short-term S&P500 Chart 
by Marc Slavin (Click Here to Access Chart) 

•   

• Medium-term Chart: Trend is Bullish on 8/31/2026 – REF: Medium-term S&P500 
Chart by Marc Slavin (Click Here to Access Chart) 

  

• Market Timing Indicators – S&P500 Index as of 8/31/2026 – REF: S&P500 Charts 
(7 of them) by Joanne Klein’s Top 7 (Click Here to Access Updated Charts) 

  

• S&P 500 Index.  REF: Stockcharts 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRd9T4wJmJpBy&c=E,1,_wR224s8xYQexV2g5gzw6i2auD7xdBOPOMAqB_vLWQRi0G5BYzY3hDMh3yEKG9LHS3cz1LtVTMKci2J-z3wW6TD3rEHKTpGtWak_i4utPT4g&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRd9T4wJmJpBy&c=E,1,_wR224s8xYQexV2g5gzw6i2auD7xdBOPOMAqB_vLWQRi0G5BYzY3hDMh3yEKG9LHS3cz1LtVTMKci2J-z3wW6TD3rEHKTpGtWak_i4utPT4g&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRmj69pMXxtdW&c=E,1,uRg2Bbujo_e2BKJFVcoFY26pKN3nYZ2Hbaajjzc1EIJrYQMiIBG4Efc4rFuqvP2J8qvosTLOY6VBoNYloKjJnj8YDKTABWS9sQGXeXfB421CVWEwGkupJd5BqA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fRmj69pMXxtdW&c=E,1,uRg2Bbujo_e2BKJFVcoFY26pKN3nYZ2Hbaajjzc1EIJrYQMiIBG4Efc4rFuqvP2J8qvosTLOY6VBoNYloKjJnj8YDKTABWS9sQGXeXfB421CVWEwGkupJd5BqA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fd4pxMyvphrrp&c=E,1,tV-FvN-kgXdolm1v5VyH3e4HXYCC7pT3NgSqnbf-dBu-pj3DBj-onjlm7aCoRAXvn1-jBCt79w6l1FQXveffls4Ep8aeWiADFCDq-FZArgpgsA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fd4pxMyvphrrp&c=E,1,tV-FvN-kgXdolm1v5VyH3e4HXYCC7pT3NgSqnbf-dBu-pj3DBj-onjlm7aCoRAXvn1-jBCt79w6l1FQXveffls4Ep8aeWiADFCDq-FZArgpgsA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2f63gWt3m646X4&c=E,1,4KLjwXyKC2fwFegQYMLu4Z-TlTN1NaE3A41tnbcSdU3EhIbG_ua3k1YM5pC6wQ0K_JUow0rHsLeKN4pEvSWVUitYp7xD_krSrPoARvFS&typo=1


 

• CBOE Total Put/Call Ratio as of 8/31/2026.  REF: MacroMicro 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fgWxwCxG4PFfY&c=E,1,HzxflrKu_eLnDcB68MXM_aKHFtprtgD49uJPabmILxvE3PMpJt7xvzVvHqxYjGMWb5Up2s27090jSwQQizFF8YKTm9ZLoorwmXunziUI5g,,&typo=1


 

• S&P500 and CBOE Volatility Index (VIX) as of 8/31/2026.  REF: FRED, Today’s 
Print 

 

  

  

5M. Most recent read on the Crypto Fear & Greed Index with data as of 8/31/2026 is 76 
(Greed).  Last week’s data was 80 (Extreme Greed) (1-100).  Fear & Greed Index – A 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ffred.stlouisfed.org%2fgraph%2f%3fg%3dEEiz&c=E,1,5qCpHwwCHSgPNAPd9BvHuuVVQRVB5MuaUa9Tne5846pxbLv1P-HhMp2Nd9HQCz4hMhFMUsJpl6vqbbjOxYTbJWBABI-p_M8qfdbXnvRXAYOxNpEukLOo6SY,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjMpFyjcrRYD3&c=E,1,yNtk-sjOGgww3vqGjlWgFO8q-Nkhr3LlQ2ERxy2Jh7pCFqz7dtiIleQ34ZyA3RlTAVRmM2-aqBOmJYbISXAGl4NGNbPNOlB9ZYxAAqa8H2wswsohCJ83&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fjMpFyjcrRYD3&c=E,1,yNtk-sjOGgww3vqGjlWgFO8q-Nkhr3LlQ2ERxy2Jh7pCFqz7dtiIleQ34ZyA3RlTAVRmM2-aqBOmJYbISXAGl4NGNbPNOlB9ZYxAAqa8H2wswsohCJ83&typo=1


Contrarian Data.  The crypto market behavior is very emotional. People tend to get 
greedy when the market is rising which results in FOMO (Fear of missing out). Also, 
people often sell their coins in irrational reaction of seeing red numbers. With the 
Crypto Fear and Greed Index, the data try to help save investors from their own 
emotional overreactions. There are two simple assumptions: 

• Extreme fear can be a sign that investors are too worried. That could be a buying 
opportunity. 

• When Investors are getting too greedy, that means the market is due for a 
correction. 

Therefore, the program for this index analyzes the current sentiment of the Bitcoin 
market and crunch the numbers into a simple meter from 0 to 100. Zero means 
"Extreme Fear", while 100 means "Extreme 
Greed".  REF: Coinmarketcap.com, Today’sReading 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcoinmarketcap.com%2fcharts%2ffear-and-greed-index%2f&c=E,1,_KMyxpRg3PBFHNy-2pOzJ6v3pYALrhDhkn2ifDt1p0CQnYVZ9W49f97xWEUiUwrvZknL9kGLqRhCIfu7CYsXqhc1Dfu8u6J62iaMtLnwZrNEs0gmL4PH&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fwxGypkJVGKBr&c=E,1,06V0m3VhRl0uHZWhvxVG7pgMc6JMhglhC3V1HP6TuQUXdFKGOJVv6R_9bmCD2TGxtVJslkFKXB6XefdCe7JALFC_Vwq8kDDat2WO_tQrK6FE&typo=1


 

Bitcoin – 15-Year & 2-Year Charts. REF: Stockcharts15Y, Stockcharts2Y 

 

https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fH69H3J8c6Bgj&c=E,1,aX-z3ySuZFMZ_KOLf0tsMAuNnTE14y2eo3DhWT89FtvFwFuzqL5Y4NGloZ59nClUpkNkPIaU9Vt99xti_COG0upumYLO_WvGzLXn9PW8&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fturnerfg.egnyte.com%2fdl%2fX33VgrfKdgbT&c=E,1,LwWH4IaJAMugQWJ4CtJpuZIv_dX-qF_C-4baitXHoknsZyo6ERdg6VrQnswE3PUZNu-a-uGt6KYhkeJO0hAc_5gpGXw0t0V3scFcOPhTf2BZLt5LNI-T2Q,,&typo=1


 

 

The material contained herein is intended as a general market commentary, solely for 
informational purposes and is not intended to make an offer or solicitation for the sale or 
purchase of any securities. Such views are subject to change at any time without notice 
due to changes in market or economic conditions and may not necessarily come to pass. 
This information is not intended as a specific offer of investment services by Dedicated 
Financial and Turner Financial Group, Inc. 

Dedicated Financial and Turner Financial Group, Inc., do not provide tax, legal or 
accounting advice. You should consult your own tax, legal and accounting advisors before 
engaging in any transaction. 

 Any hyperlinks in this document that connect to Web Sites maintained by third parties are 
provided for convenience only.   Turner Financial Group, Inc. has not verified the accuracy 
of any information contained within the links and the provision of such links does not 
constitute a recommendation or endorsement of the company or the content by Dedicated 
Financial or Turner Financial Group, Inc.  The prices/quotes/statistics referenced herein 
have been obtained from sources verified to be reliable for their accuracy or completeness 
and may be subject to change.  

 Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. The views and strategies described herein may not be suitable for 
all investors. To the extent referenced herein, real estate, hedge funds, and other private 
investments can present significant risks, including loss of the original amount invested. All 



indexes are unmanaged, and an individual cannot invest directly in an index. Index returns 
do not include fees or expenses. 

 Turner Financial Group, Inc. is an Investment Adviser registered with the United States 
Securities and Exchange Commission however, such registration does not imply a certain 
level of skill or training and no inference to the contrary should be made. Additional 
information about Turner Financial Group, Inc. is also available at www.adviserinfo.sec.gov. 
Advisory services are only offered to clients or prospective clients where Turner Financial 
Group, Inc. and its representatives are properly licensed or exempt from licensure. No 
advice may be rendered by Turner Financial Group, Inc. unless a client service agreement is 
in place. 

Investment advisory services offered through Turner Financial Group, Inc. (“TFG”), an SEC 
Registered Investment Advisory Firm. Such registration does not imply a certain level of 
skill or training. For a copy of TFG’s current Form ADV and a copy of TFG’s Part 2 Disclosure 
Brochure, which includes a description of services provided, fees charged, and other 
important information, please click here. For additional important disclosures, please click 
here. Insurance products and services are offered through individually licensed and 
appointed agents in appropriate jurisdictions. Leonard Hayduchok NJ License #9243813, 
Dedicated Financial LLC, NJ License #1663601, Leonard Hayduchok, DE License 
#1331748; Dedicated Financial LLC, DE License #3000323897. CFP Board owns the marks 
CFP®, CERTIFIED FINANCIAL PLANNER®, and CFP® (with plaque design) in the U.S. 
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